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THE WVEEK. 


Aside from some conservatism in preparing for remote 
requirements, directly due to stringency in the money 
market, the volume of business is satisfactory. Trade ex- 
ceeds even the activity of last year in many sections, and 
as the crops are secured there is a demand for goods at 
leading jobbing markets that makes the outlook bright for 
fall. Wholesale dry goods sales are nearly concluded at the 
South, and merchants are now hurrying shipments forward 
to meet the autumn retail demand that is about to open. 
Prices of farm staples have risen to an unusual position for 
this season, but this is caused by large foreign needs rather 
than any reduction in domestic yield, and the increased 
amount of money paid to the farmers wil! benefit all de- 
partments of trade and industry. The week’s results are 
somewhat irregular because of the holiday and interruption 
to telegraphic communication, but complete reports for 
August indicate that the midsummer month compared most 
favorably with 1906 in almost every department except the 
market for securities. Liabilities of failures were swelled 
by a few unusually large suspensions, but the number of 
defaults was not exceptional, and railway earnings exceeded 
those of last year by 6.9 percent. Foreign commerce at 
this port for the last week showed gains of $2,564,654 in 
imports and $245,789 in exports. A somewhat better feel- 
ing advanced stocks slightly, but each upward movement 
encountered much liquidation that checked the rise. Bank 
exchanges at New York for the week were 35.2 per cent. 
less than in 1906, reflecting the decreased trading in securi- 
ties, while at other leading cities there was an average 
gain of 1.4 per cent. 

Expected improvement in the volume of new contracts 
for steel is beginning to appear, autumn business coming 
into sight, while the mills still have orders on hand that 
will take months to fill in most departments. The mid- 
summer quiet was sufficient to remove the urgent appeals 
for prompt shipment that disorganized working forces, and 
it is now found possible to make better arrangements as to 
the labor situation. Prices of finished steel are unchanged, 
except that wire products have advanced $1 per ton. The 





small concession made in pig iron brought out a better ton- 
nage, but, even after recent reductions, the average is about 
$3 per ton higher than a year ago, which in turn was $4 
above the range in the same week of 1905. This facg should 
not be overlooked because the downward movement is more 
freshin memory. Among the especially noteworthy contracts 
placed during the past week were large orders for steel rails 
and structural shapes, while business, under negotiation 
promises many more contracts when pending deals are con- 
summated. One concero has received orders for 60,000 tons 
of rails to be delivered in 1908. These are all standard sec- 
tions, while there is a steady demand for light rails. 

Activity continues at textile milis, the cotton goods situa- 
tion maintaining its position of strength because of the 
large amount of business already under contract and the 
high prices quoted in dealings in the raw material. Sea- 
sonable quiet in primary markets arouses no anxiety, job- 
bers having reduced stocks during recent sales:to an ex- 
tent that promises unusually early ordering for spring, 
especially after the difficulty experienced this season in 
securing deliveries. Curtailment of production has been 
an element of strength, and there is no immediate prospect 
of materially increasing the outout. The only factor tend- 
ing to restrict distribution is the financia! situation, buyers 
operating less far into the future than would be the case if 
funds were readily obtained, and this feature is regarded 
with favor because it checks speculation. No change is ex- 
pected in the woolen goods market until duplicate orders 
begin to arrive. The spring season is about over in so far 
as initial transactions are concerned, except in odd lots and 
special fabrics. A big sample business is regarded as a 
favorable sign, but nothing definite is known. 

Staple lines of footwear have been more active, New 
England producers receiving fair supplementary orders, 
but the volume is still somewhat behind the best previous 
seasons. Manufacturers are confident that byying will soon 
be liberal, however, the urgency of mail orders for imme- 
diate shipment denoting low supplies. Leather is in better 
demand, and prices of sole are firmly held. A siagle sale of 
150,000 sides of hemlock sole to an eastern shoe manufac- 
turer was an evidence of confidence in the stability of prices 
that did much to encourage other buyers to operate, and 
numerous smaller transactiuns followed Low supplies of 
heavy weight sole leather give especial strength to that 
section of the market. Increased activity is reported in the 
hide market, prices having declined to a position at which 
tanners are willing to operate freely. Sales of packer hides 
were very large during the past week, one transaction con- 
sisting of 100,000 long haired winter hides, while numerous 
smaller orders were placed for better grades. Country hides 
shared the improved feeling, but sales were small. Dulness 
continues in foreign dry hides. 

Farm staples were more active and higher in price, espe- 
cially the leading cereals. Wheat was supported by un- 
favorable foreign crop reports and increased inquiries from 
exporters. There was also much speculative covering of 
the short account in the Chicago option market, where 
commission house buying became a feature. Corn production 
would be curtailed by early frost, and every rumor of falling 
temperature found prompt response in the option market. 
Western receipts of 3,055,759 bushels of wheat compared 
with 3,230,200 bushels in the same week last year, while 
exports from all ports of the United States, flour included, 
amounted to 2,366,108 bushels, against 2,393,146 bushels in 
1906. Corn receipts of 2,828,805 bushels compargd with 
3,640,140 last year, and Atlantic coast exports were 458,215 
bushels, against 268,945 a year ago. The holiday and the 
telegraph strike make the comparison of less than the usual 
value. Cotton was well sustained by the limited port re- 
ceipts and relatively larger export movement. News from 
the plantations was also confusing, especially as to weather 
in Texas, and the activity of spinners contributed to main- 
tain prices far above normal. 
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WEEKLY TRADE REPORTS. 


Boston.—Retail and jobbing business is vigorously re- 
sumed since the holiday and an active movement is reported 
in neatly all branches. At first hands new business is still 
interfered with by tight money and in many cases orders 
tor future delivery are withheld. Rumors of easier prices 
for pig iron have led to a better inquiry, but no large orders 
have been closed, though more small contracts are re- 
ported. New business in steel products is slow, but speci- 
fications on old contracts are freely filed. New England 
textile mills are well employed, with the status of cotton 
goods unchanged, production still being sold away ahead. 
Men’s wear woolen goods are quiet, with mill conditions 
unchanged, worsted machinery being actively employed 
and wool goods mills indifferently occupied. New England 
shoe factories are fairly busy on fall and winter lines, with 
deliveries liberal. Tanners of leather are curtailing pro 
duction. There is a fair demand for lumber, but no special 
activity in sales. Paints and other building materials are 
quiet. There is more activity in the wholesale market for 
paper. There is only a moderate retail trade in coal at the 
late advance. Bituminous coal isin active demand. Coal 
freights are scarce and firm. Another advance ia mill 
prices of flour has further checked trade, but there was a 
good demand previously, especially for winter wheat grades, 
which so far this season have sold better for export than 
for four years. Domestic demand for grain is light at the 
high prices ruling, but wheat sells for export with some 
freedom. Export bookings this week include 321,000 
bushels wheat and 104,000 corn. There is reported a 
gradual change for the better in financial conditions, but 
borrowing rates continue high at 6 to 7 per cent. on call 
and 64 to 8 per cent. on time. 

Portland, Me.—A good businessis reported in all lines 
and the patronage of the summer hotels was fully up to the 
average. Collections are very good and manutacturing 
plants continue to do a large business. Crops are looking 
well and the yield will be average. Sweet corn is short in 
some sections, but conditions are better in others and 
packers expect a fair output. 

Philadeliphia.—Trade maintains a steady volume, but 
much complaint is heard of slow collections. Wholesale 
dry goods houses selling to the manufacturing trade, also 
woolen jobbers, report sales fairly active, but collections 
are slow. Dealers report sales of millinery of good size 
and selection. Manufacturers of clothing state that this 
season’s business is fully up to the preceding year, but 
collections continue slow. The wool market shows some 
little activity and some manufacturers are in the market for 
small purchases for immediate wants; no material change 
has occurred in quotations throughout the entire line. The 
leather market continues fairly active, and some good sales 
of heavy leather are reported. The demand for glazed kid 
shows some signs of a revival. Shoe dealers report only 
moderate sales, principally for fall orders. The drug and 
chemical market is quite active, there being a good demand 
for all staples. The paper market continues active and 
mills are still behind in shipments. 

A good deal of buying in iron and steel continues, but 
prices are not so firm as heretofore, but the general tone of 
the market is satisfactory and the demand in some lines 
brisk, with mills well employed. Electrical trade is busy 
and large dealers in metals report a good demand. Ma- 
chinery dealers are well employed. The coal trade is 
seasonably active and production continues large. There is 
a more active demand for lumber from first hands and stocks 
in hands of retailers are light, but orders are only placed for 
immediate wants. Prices are steady, but collections are not 
as good as usual. Building permits in August cover 
$3,238,715 and for eight months $29,797,870, slightly larger 
than for eight months last year. Some work is retarded by 





the demand of journeymen carpenters for higher wages, but 


operators are meeting the demand and no fear of a general 
strike is expressed. Manufacturers of cement and bricks 
report no perceptible falling off in the large volume of 
business. Wallpaper manufacturers are booking orders for 
next season’s delivery and indications are favorable to an 
increased volume of business. Desirable grades of do- 
mestic leaf tobacco are scarce and held at good prices. 
Sumatra and Havana continue to be sold in small lots and 
prices are still high. The demand for spirits is only for 
immediate requirements and whiskeys are selling in small 
lots. Jobbers of groceries are filling orders for immediate 
wants only, but are looking forward to an active fall trade, 
as there is more inquiry for quotations on goods. Sugars, 
syrups and molasses are quiet, and teas and coffees are in 
moderate request. The money market is somewhat easier, 
with call loans quoted at 5 per cent. and time loans at 53 to 
6 per cent. 

Pittsburg.—Trade shows some improvement. Dry 
goods jobbers are active and are moving considerable goods; 
they report heavy purchases for forward delivery. Retail 
merchants report an improvement in trade. The grocery 
trade is fairly active and the year’s business to date shows a 
good increase over the same period last year. There is an 
active demand for coal and rail shippers are moving a 
large tonnage. The condition of the coal market is reflected 
in the quarterly statement of the Monongahela River Con- 
solidated Coal & Coke Co., which shows an increase of 
51,952 tons in the movement by rail and 360,862 tons in the 
movement by river for the first nine months of the fiscal 
year of 1907 as compared with the same period in 1906. 
Shipments during August show a gain of 110,000 tons by 
river over August, 1906, and 100,000 tons by rail, or 66 per 
cent. increase. 

Baltimore.—Business for the week in wholesale lines 
has been moderate, the bulk of purchases for fall having 
been already booked and merchants are now busy making 
shipments of the same. Owing to sacrifice sales of summer 
goods, retail trade has been quite active. Wholesale dealers 
in dry goods and notions claim that the present fall has 
been the best in the history of their business. The demand 
for all lines of dress fabrics is very large, and values are still 
advancing. Money conditions in some sections are not 
altogether satisfactory, however, and collections are poor 
compared with the same period of last year. In clothing 
general conditions appear favorable, but a larger number 
of cancellations than usual is being received from the far 
West, though collections are fair. The volume of trade in 
boots and shoes is about up to the normal, though buyers 
are unusually conservative in placing orders, and collections 
are not up to expectations. Jobbing trade in drugs and 
chemicals has fallen off, though improvement is expected 
as soon as the season is more advanced. The furniture 
situation appears brighter, with an improving demand both 
from local and out-of town dealers, and collections show 
noticeable improvement. There is an unusual scarcity of 
good leaf tobacco, and prices continue very high, buying 
being of only light volume. Jobbers of hardware are enjoy- 
ing a brisk demand; collections are fairly good, and the 
outlook for the coming season is considered favorable. 
Manufacturers of harness are winding up their summer 
business, which has been very large, and orders thus far 
booked for fall are ahead of last year’s. There is com- 
paratively no activity in fertilizers, though in some sections 
raw material is reported somewhat easier. Lumber and 
building materials are very active, and collections are 
prompt. 

Atlanta.—Fall business outlook is decidedly more favur- 
able. The late seasonable weather and favorable conditions 
have apparently made a cotton crop above the average, the 
yield in Georgia being estimated at 1,750,000 to 2,000,000 
bales, and with a satisfactory price assured trade is im- 
proved. While a considerable amount of money will be 
required to move the erop, banks throughout the State are 
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thought to be in a position to care for their customers with 
little trouble. Jobbers in all lines report a satisfactory 
volume of trade. Mills and factories are well supplied with 
orders. Collections are improving. 

New Orleans.—Trade is good and the movement of 
merchandise is continually expanding. Orders are coming 
in quite freely and manufacturers in all lines are working 
full time to keep pace with the demand. Collections are 
fair. The movement of rough rice continues to be quite 
large and is much heavier than last year; all offerings are 
readily absorbed and there is a fairly good demand for clean 
rice. There is little trading in sugar or molasses, the 
market being quiet. 

Louisville.—Clothing factories have sold fully 35 per 
cent. ahead of 1906 on fall orders, and collections have been 
better than was expected. Manufacturers and jobbers of 
shoes increased sales in August 20 per cent. over the same 
period of 1906. August fell a little short of 1906 with tan- 
ners aud leather dealers, but is much better than 1905, and 
the outlook is fair. The demand for hardware continues 
good and prices are steady. Sales of whiskey have been 
satisfactory for the season. It is very quiet with lumber 
dealers and builders on account of labor troubles. Business 
is active with the banks and rates are firm. 

Cincinnati.—Retail stores have a fair business and the 
dry goods market continues firm, several fabrics having 
been advanced. The movement is largely in fall and winter 
goods. Openings of wholesale millinery houses are well 
attended and business shows an increase over last year. 
The wholesale paper trade continues active and shoe 
business is fairly good. Manufacturers of cloaks and 
women’s wear are operating to full capacity and prospects 
look very bright. There is very little animation in the 
market for pig iron and though no further decline in prices 
has occurred, a feeling of weaknessisapparent. The move- 
ment isin small lots for immediate delivery and there is 
little if any inquiry for supplies beyond this quarter. 
Business is fair in wholesale whiskey. There is a firm tone 
to the market for provisions. The flour market is firm in 
sympathy with the advance in wheat, but prices have not 
changed and the movement is small. 

Cleveland.—Weather conditions are favorable and there 
is a fair demand for seasonable goods. Manufacturers of 
clothing continue well employed, and are sold up for fall 
and winter. In wholesale millinery trade is active and sales 
show a large increase over the same period last year. Job- 
bers of dry goods, notions and kindred lines report business 
good and are making large shipments. The recent state- 
ments of the national banks show a substantial gain in 
deposits during the past three months, and a decrease in 
loans; total deposits now exceed $64,000,000 as compared 
with less than $63,000,000 on May 20; loans exceed $54,000, - 
000, while on May 20 they were nearly $57,000,000. 

Detroit.—Trade conditions are quite favorable, a num- 
ber of lines showing an increase in volume of 5 to 10 per 
cent. over last year. Collections are only fair. The de 
mand for money is active, with rates at 6 percent. Build- 


ing permits for eight months amount to $9,945,450, against 


$8,394,350 last year. 

St. Paul.—The Minnesota State Fair, the feature of the 
week, attracts many visiting buyers, and jobbers are gener- 
ally busy. The outlook improves as the harvest progresses, 
and indications favor a good fall business. Trade exceeds 
last year’s, and jobbers in dry goods, men’s and women’s 
wear, hats and furs are shipping heavily on fall account. 
Wholesale drugs and chemicals are in satisfactory demand, 
and quotations are firmly maintained. Millinery sales make 
avery good showing, and the jewelry market is more active. 
Harness manufacturers are well occupied, and shoe houses 
have sufficient orders to insure active operation of machinery 
for several weeks. Groceries and hardware continue in good 
demand, and an active business is reported in rubber, 
clothing and footwear. Collections are fairly prompt. 





Chicago.—There is no interruption to activity in trade: 
September dividend payments were quite heavy, and this 
distribution helped the money market somewhat. Discount 
rates show no change, but offerings of paper are less urgent 
and banks are better prepared to meet the increasing de- 
mand for currency to move crops. Advices from the agri- 
cultural sections convey considerable encouragement, the 
harvest having progressed satisfactorily thus far, and the 
corn crop in ['linois and Iowa is advancing rapidly with 
favorable weather. Railroad preparations involve the early 
employment of more cars and equipment than a year ago in 
the marketing of grain, and there is no falling off in the 
movement of factory products, raw material and general 
merchandise. Less ‘apprehension is felt as to the business 
outlook, it being evident that with satisfactory marketings 
of farm products on the basis of current values money must 
eventually become abundant. The conservatism which has 
deveioped does not shut off new enterprises entirely, much 
railroad and factory extension being under consideration, 
but it is realized that financial conditions must be made 
more satisfactory for the investment of necessary capital. 
Contracts in rails and pig iron come forward more slowly 
than a year ago, and production is under less pressure to. 
make prompt deliveries, yet fuli capacity is active and ac- 
cumulated orders assure steady work into next year. There 
is a steady demand for miscellaneous steel shapes, pipe and 
merchant iron, and the hardware, brass and plumbing 
factories have much work on hand. Shipbuilding promises 
to be remarkably active during the coming twelve months 
with the contracts already closed, and there is considerable 
freight car construction and forge work for the winter. 
‘Furniture and box makers report a good demand for their 
products, and the shoe factories are engaged upon greater 
production than a year ago, when business was unusually 
good with them. Heavy consumers give close attention to 
costs of raw supplies and look for lower prices, but the 
markets reflect no special change in quotations, and the 
buying of lumber, hides and leather is satisfactory. 
Mercantile collections in the West remain pronpt, and 
the reported defaults in this district are unimportant and 
show no increase in numbers. The demand for necessaries 
in the leading retail lines indicates highly sustained con- 
sumption. The wholesale markets are attended by large 
numbers of country buyers, and the demand for fall and 
winter merchandise continues exceptionally strong in the 
principal staples. Increased activity is seen in the grain 
and flour markets and values have advanced, and there is 
improved absorption of provisions and live stock. The total 
movement of grain at this port, 7,544,777 bushels, compares 
with 7,474,557 bushels last week and 6,028,457 bushels a 
year ago; compared with last year there are increascs in 
receipts 5 per cent. and shipments 72.1 per cent. Live stock 
receipts were 303,076 head, against 225,545 head last week 
and 307,381 head last year. Receipts of hides were only 
796,314 pounds, against 1,365,941 pounds last week and 
1,919,256 pounds a year ago. Lumber receipts, 56,287,000 
feet, compare with 57,829,000 feet last week and 43,794,000 
feet in 1906. Other receipts increased over a year ago in 
flour, wheat, oats, rye, pork, butter, eggs, hogs and sheep, 
and decreased in corn, barley, seeds, broom corn, dressed 
beef, lard, cheese, wool and cattle. New buildings, $566,650, 
compare with $1,155,350 last week and $899,400 a year ago, 
and real estate sales were $2,610,223, against $2,011,204 last 
week and $1,914,765 in 1906. Permits for business struc- 
tures during August numbered 42, with a value of $919,100, 
against 31 permits and $1,064,700 value in August, 1906. 
Money is quoted at 64 and 7 per cent. Little business is 
done in bonds, and sales of local securities are only one. half 
the volume a year ago, but the ten active stocks show an 
average gain of 20 cents per share. | 
- Minneapolis.—The Minnesota State Fair this wee 
has attracted a large attendance of country merchants and 
house sales by local jobbers have exceeded all former 
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records. All lines of seasonable merchandise are included 
in purchases, an especially favorable feature being the in- 
quiry by more than the usual number of merchants regard- 
ing discounting terms. Advices from the harvest fields are 
encouraging and a good average crop in wheat and small 
grains is practically assured. Retail sales for the week 
have been the largest in the history of the State Fair. Ship- 
ments of lumber for the week 4,720,000 feet. 

St. Louis.—<Activity continues in wholesale lines, and 
manufacturers generally are very busy with very heavy 
orders ahead. Merchants from all parts of the country are 
in large attendance, and are laying in a full quota of fall and 
winter stocks, while the salesmen who are out on the road 
are sending in a great number of filling in orders and orders 
for spring delivery. Nearly all the dry goods jobbers, shoe 
manufacturers and clothiers report gains over the corre- 
sponding week last year. Collections are only fair. The 
grain markets are active, and l}c. to 3$c. higher. Flour for 
future, as well as for immediate delivery, is very active, and 
pric: s are 15c. to 20c. per barrel higher. All mills are work- 
ing to their full capacity. Spot cotton is scarce and te. 


higher. Spot pig lead and spelter continues dull at weak 
prices. Lumber offerings are moderate and good stocks 
are firm. The demand for money is active, and rates on 


call and time loans are firm at 6 to 6 per cent. Commer- 
cial paper is discounted at 64 to 74 per cent. in extreme. 
Building permits in August amounted to $1,515,855, 
against $2,233,900 in August last year. 

Kansas City.—Retail trade is active and many buyers 
have kept wholesale dealers busy, during this, the fourth 
and last merchants’ meeting. Local flour mills are oper- 
ating heavily, but mostly on old orders, very little new 
business being done owing to the advance in cash wheat 
prices and the disinclination of flour buyers to follow 
the advance. Export trade is completely shut off. Kansas 
City mills produced 43,500 barrels of flour last week. Wheat 
sold well and higher and future trading was heavy. Corn 
and oats also advanced some. Receipts of wheat were 
1,215 cars; shipments 887 cars. Cattle receipts were more 
liberal than the previous week, with a steady market. 
Light hogs were higher and heavies lower. 

San Francisco.—Trade is improving in all lines and 
an easier condition exists in the local money market as the 
result of more confidence. The forty-four State commercial 
banks of San Francisco, which number includes twelve 
branches, report cash balances, July 31, of $13,000,332, 
against $13,305,986 April 18. Resources amount to $151,- 
041,470, and deposits of $90,947,595, a loss since April 18 of 
$1,253,405 in resources and $3,124,486 in deposits. In 
addition, three private banks report resources of $2,954,501 
and deposits $1,254,675. The twelve savings banks of the 
city report resources $168,025,392 and deposits $154,071,804. 
The nine national banks in this city report resources 
August 22, $110,384,280 and deposits $41,404,462. The 
nominal rate for commercial loans is 6 per cent., but no 
new loans are made under that figure and very few above 
it, though a higher rate could be obtained if the banks were 
willing to give some borrowers all they want. Real estate 
movement shows some improvement over the inactive con- 
ditions which have prevailed for the past two months, and 
with prospects of easier conditions in the money market 
more attention will be given to realty matters. Building 
operations are quite active in various parts of the burned 
district, and a better class of structures is taking the place 
of those destroyed. 





Raw and Refined Sugar.—Steadiness is the only senti. 


ment in the sugar market, some support being provided by a slightly 
higher beet market in Europe. Importers hold receipts of raw grades 
for full quotations, having confidence in a good movement before the 
season has advanced much further. Already the effect of the ripening 
of fruit and vegetables is felt in a better inquiry for refined sugar, and 
the New Orleans market has advanced ten points. 


BANK EXCHANGES. 


Bank exchanges for the first week of September show 
much irregularity compared with the heavy totals of both 
preceding years, but the aggregate at cities outside New 
York still shows a small increase, the total for five days 
being $723,051,014, 1.4 per cent. larger than last year and 
10.1 per cent. more than in the corresponding time of 1905. 
The heavy loss at New York still reflects in large measure 
stock market conditions and lower security values, and to 
some extent the loss at Boston and Philadelphia is due to a 
like influence. The increase at Baltimore shows an im- 
proved situation at South Atlantic points, and there is a 
small gain at Pittsburg, and a sibstantial increase at most 
Western cities, notably at Chicago and Kansas City. Cin- 
cinnati, Louisville and New Orleans report a decrease and 
there is a large loss at San Francisco. Figures for the week 
and average daily bank exchanges for the year to date are 
compared below for three years: 





























Five Days. Five Day Per Five Days. Per. 
Sept. 5, 1907. Sept. 6, 1906. Cent. Sept. 7,1905. Cent. 
- $108,844 one $129,062,455 -—15.7 $115,886,279 — @.1 
124,888,5 131,840,860 — 5.3 120,441,202 + 3.7 
27, 077, (ni 24°788,022 + 9.2 23,447,393 +15.5 
42,105,301 40,514,475 + 3.9 40,639,129 + 3.6 
23.400, 4 24,277,600 — 3.6 18,937,250 +23.9 
17,964,844 16,205,253 +10.9 11,861,548 +51.5 
217,242,182 183,644,862 +18.3 176,069,974 +23.4 
17,272,419 16,858,159 + 2.5 14,062,294 +22.8 
52,828,953 50,798,031 + 4.0 50,885,213 +38.2 
30,557,002 12,547,811 +435.5 22,919,455 +33.3 
ll 995,293 13,221,404 — 9.3 11,269,828 + 6.4 
12,079,632 13,502,503 —10.5 13,909,866 —13.2 
: 36,794,240 46,005,049 —20.0 36,665, ‘837 + 0.3 
“$723,951,014 $713,266,514 + 1.4 $656,975,268 +10.1 
1,213,555,270 1,872,100,385 -—35.2 1,479,607,109 —18.0 
"Tal all.... $1,936,606,284 $2,585,366,899 —25.1 $2,1 1 36, 582 582, 77 — 9.4 
iy: ° 
Sept. to 0 date. . $404,790,000 $520,002,000 —22.2 $427,316,000 — 5.3 
August 385,368,,000 449,986,000 —14.4 371,651,000 + 3.7 
+ AS Res rinses 428,590,000 425,723,000 + 0.7 398,705,000 + 7.5 
2d Quarter ..... 423,285,000 457,880,000 — 7.6 430,507,000 — 1.7 
lst ae cadena 512,976,000 515.398,000 — 0.3 444,098,000 +15.5 





THE MONEY MARKET. 


While daily reports of the Treasury show little change in 
deposits in national banks, that item has risen moderately, 
and the sentimental effect of the knowledge that Govern- 
ment aid is forthcoming was even greater than actual ease 
because of increased funds. Simultaneousiy there came a 
better feeling abroad, which was helpful, purchases of securi- 
ties augmenting the supply of exchange, and sterling rates 
were also depressed by operations in anticipation of the 
customary cotton exports. Gold can hardly go out under 
present conditions in the exchange market, although the 
poor statement by the Imperial Bank of Germany may 
cause further special shipments such as those that went out 
last week, upon which the importer was willing to pay a 
substantial premium. Canadian needs are also pressing 
just now, which makes a drain upon local correspondents 
of banks in the Dominion. Last Saturday’s statement of 
the associated banks showed the wholesome effect of con- 
certed efforts to strengthen the position, and this week finds 
the Clearing House institutions with a larger surplus re- 
serve than at the same date last year or two years ago. 
This has only been accomplished by much contraction of 
loans, which is also of value in puttiig the security market 
in a better position. Among other improvements in the 
situation may be mentioned the arrangement to finance the 
local municipal bond issue that was causing some anxiety, 
and the more optimistic tone in latest reports of the general 
business situation. There is less anxiety regarding mercan- 
tile collections, partly because of trade statements indi- 
cating that the year’s results on the farms will surpass all 
previous records, high prices more than neutralizing the 
effect of any decrease in quantity. As the week advanced 
there was a nominal decline in quotations for time money, 
but little actual business occurred, most of the transactions 
being made at the higher rates, and any general inquiry for 
money in large amount would have restored the 7 per cent. 
figure for accommodation over the end of the year. 

Call money has ranged between 2? and 4 per cent., most 
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new business being on a 3 per cent. basis. An easier tone 
appeared in the time money market, but rates continued 
close to the top. Short terms up to sixty days cost 5} to 6 
per cent.; nivety days, 6 to 64 per cent., aud up to six 
months the price was 6} to 6% per cent. Demand for com- 
mercial paper has not improved, and many maturities this 
month may find renewals difficult, as the demand of late 
has come almost wholly from out-of-town banks that will 
need their funds for handling the crops. Rates are more or 
less nominal at 64 to 7 per cent., but only very choice paper 
is wanted at the lower figure. 


FOREIGN EXCHANGE. 

Rates declined still further in response to liberal offerings 
ofcommercial bills. A large supply of exchange is customary 
at this season as the cotton crop isabout to go abroad in 
quantity. Moderate purchases of securities in this market 
for London account was another factor that facilitated the 
return of sterling exchange to a more normal position 
for this time of the year. Discounts at London were also 
easier, which encouraged foreign lending here. Sight ster- 
ling is now about two cents below the point at which gold 
is normally exported, so that there is little probability of any 
outgo in the near future, even with special inducements 
oftered by European institutions. On the other hand, it is 
hoped that large exports of farm staples may produce ship- 
ments of specie in this direction. Closing rates each day 
were: 


Sat. Mon. Tues. Wed. Thur, Fri. 
Gi. «aeane B2% 4.82% 4.82 4.82%, 
GHP = ns eccee 4.86% 4.3648 4.3648 4.36% 
a. a2 4.867%, 486% 4.86%, 4.867% 

in, |. keen 947%, 947%, 947, 94.94 
én, “EE ~~. “ceeens *5.16% 5.17% £=5.174% 5.174 





* Less 1-16 per cent. 


DOMESTIC £XCHANGE. 

Rates on New York areas follows: Chicago, par; Boston, 
163 cents discount; New Orleans, commercial par, bink 
par; Savannah, buying at 5!) cents discount, selling at 75 
cents premium; Cincinnati, 12$ cents premium; San Fran- 
cisco, sight 5 cents premium, telegraphic 74 cents premium ; 
Charleston, buying at 50 cents discount, selling at 1 10 cent 
premium ; St. Louis, 15 cents premium bid; Minneapolis, 
20 cents premium. 

SILVER BULLION. 

British exports of silver bullion up to August 22, according 
to Pixley & Abell, were £8,467,124, against £11,770,893 last 
year. India received £7,868,424 and the Straits £598,700. 
Last year £11,488,443 went to India, £280,700 to China and 
£1,750 to the Straits. Quiet and steady markets for silver 
bullion have prevailed during the past week at both London 
and New York, as shown by ths appended daily closing 
quotations : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices......... 31.590. 31.50d. 31504. 31.50d. 31.444, 31.564 
New York prices ..... ey: deneee 68.37c. 68.25c. 68.12c. 68.50¢ 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Sept. 5. 1907. Aug. 29, 1907, Sept. 6, 1906. 
Gold OwWRedl. ....ccccccecccces $134,372,560 $136,380.836 $165,329,475 
eee ere 24,123,110 24,229,659 9,224,360 


A small decrease occurred in net gold holdings during 
the past week, but the available cash balance remains little 
altered at $236,481,830. Deposits in national banks are 
$145,814.125. A small exeess of expenditures over receipts 
amounting to $34,933 marked the opening days of Septem- 
ber on regular Treasury operations, and for the fiscal year 
thus far there is a deficit of $7,353,322. 

FOREIGN FINANCES. 

A gain of £495,342 in gold holdings by the Bank of Eng- 
land, and a small decrease in loans made the proportion of 
reserve to liability 50.03 per cent., against 49.40 last week, 
and 48.20 two weeks ago. Little change occurred in the 
position of the Bank of France, gold stocks declining 
10,875,000 franes, while there was a decrease of 9,200,000 
francs in the bills discounted. Prices of securities ruled 


ae 


fairly steady at London, and the good bank statement 
helped to improve the sentiment, but business was ex- 
tremely quiet. Some continental selling was the only 
definitely adverse influence. Call money at London cost 
2 to 24 per cent. and time loans were 4 per cent. for short 
bills and 44 per cent. for longer periods. At Paris the 
open market rate is 3% per cent., and at Berlin 43 per cent. 
prevails. 
NEW YORK BANK AVERAGES 
A moderate reduction in the surp'us reserve of the as 

sociated banks failed to bring the total down to the aggre- 
gate of the two preceding years at the same date, and the 
position of these institutions may now be considered season- 
ably strong. This is due to proper preparation for interior 
withdrawals that may be heavy during the next few weeks, 


and the lack of aggressive speculation in securities keeps . 


call loans within areasonable total. Scarcely any alteration 
in the loan item was recurded, and the loss in cash was less 
than exports of gold to Europe and Canada indicated, 
while favorable Treasury balances must have offset transfers 
to the interior. A moderate increase occurred in bank note 
circulation, and United States deposits rose to $27,926,100. 
The statement in detail compared with earlier dates as 








follows: 

Week's Changes. a 31, 1906. 
[oS $166,600 $i $1,063,739,600 
Deposits .......... Dec. 1,727,300 1,042,057,200 
Circulation ....... Ine. 143,100 46,038,700 
tele nduinn Dec. 2,147,300 181,745,600 
Legal tenders .... Ine 495,400 81,633,100 
Total cash........ Dec. $1,651,900 ~ $270,420,400 $263,383,70 
Surplus reserve... Dec. $1,219,950 8,756,450 2,869,400 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $112,- 
452,800, a contraction of $1,260,800; deposits $117,166,100, 
a decrease of $2,143,800; deficit. below 25 per cent. cash to 
total deposits $2,179,625, a decrease of $876,050. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $271,360, exports 
$1,739,316 ; gold imports $305,621, exports $1,005,263. 
Since January 1: Silver imports $1,771,387, exports 
$34,119,032; gold imports $7,258,501, exports $31,852,422. 





Trade Oonditions in Oanads 





Montreal.—Fall millinery openings this week have 
been well attended, and sales are well up to the figures of 
last year. A number of genera! dry goods buyers have also 
been in town, but they are disposed to buy carefully and 
signs are not wanting that there is a gradually growing 
disposition to operate rather more conservatively. Whole- 
sale grocers report about an average movement, with gener- 
ally strong prices. Sugars are steady and teas continue 
high. Prices for new pack of tomatoes and corn have not 
been fixed yet, but will likely rule higher. Gallon and 
evaporated apples will be a short pack, and 94 cents is 
quoted at factory. Labor Day interfere: somewhat with 
the operations of the shoe factories, and leather men report 
a rather slow demand, with a little tendency to easier 
values. Hardware and metal men report a good inquiry, 
and all kinds of building material are still in active de- 
mand. Hardware values are barely as firm as they were. 
Further extended inquiry with regard to collections’ con- 
firms previous reports as tu more or less dissatisfaction on 
this score. 

Ottawa.—Trade is quiet as usual at this season, but 
orders for fall have been fair, though buyers generally have 
shown a tendency to conservatism, attributed in part to 
the prevailing stringency in the money market. Wholesale 
dealers in dry goods and manufacturers of clothing ex- 
perienced difficulty in securing supplies owing to shortage 
of manufacturers. The crop yield in this territory will be 
somewhat reduced this year. Payments continue more or 
less slow. During August five failures occurred, two being 
manufacturing concerns of some magnitude; the others 
were small. 
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Commercial and Banking Failures in August. 





Commercial failures in the United States during the 
month of August, according to statistics compiled by R. G. 
Dun & Co., were 850 in number and $15,197,749 in amount 
of defaulted indebtedness. In the corresponding month last 
year failures were 788 in number and $8,821,154 in amount. 
The increase in amount of liabilities occurred in the class 
embracing manufacturing insolvencies, where 217 failures 


careful elimination of these few abnormal insolvencies re- 
moves much of the bad impression at first created. 
In the following table liabilities of commercial failures are 


shown by months for the last six years, the manufacturing 
and trading classes being given separately : 


Total Commercial. 










































































































































































1907. 
for $11,047,249 compared with 194 failures last year when | {82 --$13,628,1%6 
’ : ; | Feb.. 10,283,770 
the amount of indebtedness was $3,089,172. Trading fail- | Mat; ,8-283.60! 
ures were 621 in number and $3,740,828 in amount, against | ne Saar aee 
573 failures last year when the amount involved was $3,552, | July 12,384,710 
039. Distinct improvement occurred in the third class, | Sept. .....--. 
which embraces brokerage, insurance, real estate and iera=. -inratosen 
similar concerns, there being only 12 failures for $409,672, 
9 . Manufacturing. 
against 21 last year, when the amount involved was $2,179, - —- —_ 
943. There were only three failures of banks, trust com- | Jan.. $6,064,564 09,135.088 
panies and other fiduciary institutions, with debts of $2,662,- | pot 3,344,681 D 5,253,301 
696, which compares with eight similar tailures last year, | Mav. 4,758,725 4,038,273 
ae | Jane. 13,086,525 2,796,750 
when the amount involved was $7,619,768. | Joly. 4,449,226 2,761.64 
; _ Aug. 11,047,249 3,089,17 
From these figures it appears that there was some im- | Sept. -------. 2,569,642 
. ‘ . | Gi. ''! diwdsast 5,394,568 
provement in departments outside the manufacturing con- | Nov. .------- 3,291.19: 
* . i ec... eccce Px ’ ov, 45 
cerns, although a slight increase occurred in number and | 
liabilities of trading bankruptcies, but the entire increase for | swating- 
: eam | 1907. 1906 1905. 1904. 1902. 
the month over last year’s losses was distributed through | Jan. $8,799,517 $5,565,384 $5,275,640 $8,224,937 $7,116,972 
ae . | Beb.. 5,452,969 3,566,881 5,413,983 5,289,301 4,737,491 
most of the sub-divisions of the manufacturing class. Itis | Mar 3,273,720 4,916,157 5,647,113 5,682,726 3,662,864 
et | April. 3,485,251 3,190,302 3,646,128 5,815,702 3,947,458 
not surprising that losses were heavy in that department, | May. 4/035/245 4'812'842 47276016 5.214.499 3,954,540 
; ‘ : | June. 3.698084 31454412 4.635.698 4,042,919 5,728,300 
because world-wide financial stringency madeit impossible | Juy. 4,302 907 3,657,982 2,169,086 4,386,030 2,806,362 
f i he fund | Aug 3,740,828 552,039 3,287,586 3,728,468 3,333,152 
or some concerns to raise the funds necessary to carry out | Sept ipl 3, 199,879 4,262,987 6,742,853 5,441,275 
plans upon which much money had already been spent,and | Nov. 7727072. rethyet: 4.256.184 3.929,143 5.029.848 
es” <> epheien 4.518.027 5,847,451 6,173,348 5,675,168 


insome of the very large failures it was conspicuous that 
orders on hand were unusually liberal, and prospects 
bright for continued active trade. But money had been 
borrowed for various periods, and when these notes 
came due the inability to secure extensions forced several 
large concerns into bankruptcy that would have remained 
solvent had they not undertaken more than their capital 
could handle, or had the money market remained at a more 
normal position. It did not require many of these big 
failures to make the comparison most unfavorable, yet a 





























Comparison of the liabilities in August with similar fig- 
ures for last year, according to branches of business, shows 
that in the manufacturing department twelve of the four- 
teen occupations show larger liabilities than in the month 
of August, 1906, the only cases of smaller losses being in 
drugs and paints and miscellaneous. On the other hand, 
there were many instances of but slight increase, while the 
only classes in which notable change occurred was ma- 
chinery, where the large automobile failure is included; 








FAILURES BY BRANCHES OF BUSINESS—AUGUST. | 











NUMBER. 









































| ! 
MANUFACTURERS. | mince tien: ee 
| 1907. | 1906. 1905. | 1904. | 1903. 1907. 1906. 1905. 1904. i903. | 1907. 
fron, Foundries and Nails..........| 3 | 2 4 | 1 7 $263,467 $195,000 | $286,115 se $851,430 | $87,822 
Machinery and Too 16 8 10| 14 30 || 3,0025067 | 684,663 | 59.444| $177,178 3,665,018 1875629 
Woolens, Carpets | Knit Goods. . : - 2 | 2 1 es. .: whee 156,000 103,500 20,000 9,500 
Cottons, Lace and Hosiery........... 2 - _ | 2 2 360,000 | cnc anweninn 319,165 79,000 175,000 
Lumber, Carpenters and Coopers 31 15 27 | 32 22 4,353,242 | 274,354 | 295,171 | 733,865 246,175 140,427 
Clothing and Millinery .............. | 27| 40 30; 43 34 1,201.946 | 282,819 | 177,030 | 238,297 696,855 44.517 
ore bad — peccassetecns =| : 3 4 | 3 8 82,884 | 66,100 | 28,300 | 33,205 | 162,743 || 13,814 
Painwsand Olls.....----$| =| 28] | 8] ee | 88,000} 91.500} 19,367 36,634; 70" 
Printing and Engraving......-...... a {ae 9 10/ 165 37,348 | 32,750 | 53,364 | 115.094 40,323 || 2,873 
Milling and Bakers............-----| 17) 15| 17| 15] 17 172,768 | 110,238} 261057 | 58,250 157,215 || 10,163 
Leather, Shoes and Harness....... 4 3 5 5 | 9 39,046 | 33,758 | 980 | 142,107 | 34,710 9,761 
Liquors and Tobacco.................) 9 3 | 7 | 8 5 79,216 26,500 | 5a 196 95,654 35,803 8,802 
Glass, Earthenware and Bricks ...... 10 6 4 | 6 5 164,363 33.591 | 19,539 | 190,019 27,880 || 16,436 
PI arindctbisccnnbilenautcsonsé 76 82 82/ 54 81 1,274,902 | 1,315,399 | 1,237,998 | 804,869 1,654,899 | 16,775 
Total Manufacturing.............. 217, 194) 207 198 241) $11,047,249! $3,089,172 | $2,501,694 | $3,030,570 | $7,748,685 | $50,909 
. TRADERS. | | | | | ! 
8 84 72 91 9 77 98,731 | 451,160. 436,050 | 7,708 86,943 | 5,93 
Groceries, Meats and Fish.....-. 2. 162| 178/ 179; 203| 132 634030 | “eeva7s| © 515,391 | *274563 | 499°014 | "3919 
Hotels and Restaurants....-----..-.- 50 36 34 | 46 31 243,639 | 157,069 | 131,255 | 167 215 B8,855 } 4,373 
Liquors and Tobacco. ......... 61 70 8k 86 69 228,34 227,666 | 439,716 | 234,293 276,516 || 3,743 
othing and Furnishing -........ 39 42; 50| 47 45 265,631 640,018 389,261 | 282,545 | 311,675 || 6,811 
Dry Carpets ............ 34; 26; 36/ 23! 22/| 488481| 246,087; 330,018| 203,490 343,450 | 14,387 
Shoes, Rubbers and Trunks _....-.__ 20 16 10 15) 34] 110,945 65,663 40,550 | 94,424 157,528 || 5,547 
Furniture and Crockery ......... 20 9 | 18 | 13 16 128,978 78,401 | 299,453 | 47,939 268,040 |) 6,449 
Hardware, Stoves and Tools......... | 2 22 2 26; 14] 172,959 273,964 | 132,911 | 140,912 92,816 |) 7,519 
eo a ee ta 5| 25] 19] 26] 16|| So'aas 84,182 | 100,286 | 129,880 | 49,048 || pe 
Jewelry and Clocks ..................| 11 7 | 7 | 17 | 10 40,559 108,261 | 51,386 | 158,598 | - 57,327 || 3.687 
TTT OLS 8 | 3 | 6 | 6 4 59.801 | 24,44 71,555 80.735 wace 7,475 
Hate, Furs and Gloves. ih 3 5 | 3 4 4 || 8,071 | 16,5 26,998 8,600 | 17,315 |) 1,024 
EE ctintsniinnadnncnvnunnne 80; 62; 56; 71 70 | 788,392 515,691 272,806 827,566 360,925 || 9,855 
Total Trading ace 621; 573| 623, 682) 544 || $3,740,828 | $3,552,039 | $3,287,586 | $3,728,468 $2,946,202 || $6,024 
Brokers and Transporters se teeeeeees | anes OS M.S Sd 409,672 2,179,943 351,286 | 8,732,460 | 182,745 || 34,139 
Total Commercial ................ | 850} 788} 851| 900| 8121) $15,197,749 | $8,821,154 | $6,140,566 | 810,491,498 | $10,877,782 || $17,879 

















[NoTE.—Iron, Woolens and oe include all the branches of those manufactures; Machinery includes vehicles, shipbuilding, hardware, fixtures and imple- 
ments; Lumber includes saw, h and door mills ang furniture ; Clothi includes furnishings; Chemicals include chemical fertilizers ; Printing inclades 
books and maps ;Leather and s — iecinde saddlery, trunks and rubber quors include wines, brewers and bottlers ; Glass includes et lime, cement, 
quarry and stone; General Stores include department stores and ins ents ; ye eco include creamery, and coffees ; Hotels include ing houses and 
caterers; Dry Goods include curtains and draperies; Furniture includes met pe and glassware; Hardware includes implements and utensils ; on ewelry includes 
watches and optical goods. Brokers include agenta, commission men, real estate agents, insurance, storage, express, harbor lines, etc.) 
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lumber, embracing several large suspensions of builders, 
and the clothing class, in which a few big failures occurred, 
although the number of defaults decreased materially in 
comparison with last year’s figures. Liabilities of failures 
in cotton and woolen manufacturing were larger than in 
the same month last year, because at that time no failures 
occurred and there were only two in each class this year. 
The small increase in number of manufacturing failures 
occurred chiefly in machinery, lumber, printing, milling, 
glass and earthenware. 

Trading failures compared very closely with those of the 
corresponding month last year, liabilities being larger in 
eight of the fourteen classes, but in no case was the in- 
crease of significant size. The largest advance was about 
$200,000 each in dry goods and miscellaneous, while smaller 
unfavorable comparisons were made in general stores, 
hotels and restaurants, liquors and tobacco, footwear, fur- 
niture and stationery. Liabilities were almost $400,000 less 
in failures of clothing traders, and losses were somewhat 
Smaller in groceries, hardware, chemicals and paints, 
jewelry and hats. The increase of about 50 in number was 
fairly well distributed throughout the list, the largest dif- 
ference being eighteen in miscellaneous. 


LARGE AND SMALL FAILURES—AUGUST. 
Manufacturing. 







































































tal-———. —$100,000 & More— Under $100,000——. 
No Liabilities. No. Liabilities. No, dAabili AV’ 

1907.. 217 11,047,249 18 $8,951,980 199 $2,095,269 $10,528 
06.. 194 3,089,172 6 1.131,863 188 L,957,309 10,411 
1905.. 207 2,501,694 5 81 1.977 202 1,689,717 8,368 
1 a 3,030,570 7 1,032,165 191 1,998,405 10,463 
1903... 241 7,748,685 17 5,460,285 224 2,288 406 10,216 
1902.. 213 2,762,180 3 975,000 200 1,787,180 8,935 
1901.. 193 4,611,87 7 2,436,413 186 2,175,457 11,696 

1 i. aaa 2,945,607 6 1,304,000 168 1,641,607 9,77 
1899..- 123 1,850,579 3 602,600 120 1,247,979 10,399 
1898.. 145 1,881,233 4 691,650 14 1,189,583 437 
1897.. 207 3,583,367 7 1,157,173 2 2,426,194 12,131 
1896.. 29 13,100,249 28 8,382,457 270 4,717,792 7,473 
1895.. 226 4,131,488 s 2,112,435 218 2,019,053 9,261 
1894.. 218 4,259, 643 10 1,939,225 208 2,320,418 11,156 

Trading. 
1907.. 621 $3,740,828 3 $184,493 618 $3,256,335 $5,269 
l Ss +, ae 3,552,039 5 655,206 5683 2,896,743 5,099 
1905.. 623 3,287,586 4 579,000 619 2,708,586 4,375 
904.. 682 3.728.468 3 650.405 679 3,078,063 4,533 
1903.. 544 2,946,352 5 735,000 539 2,211,352 4,102 
$02... 580 3,333,158 2 638,229 578 2,794,929 4,835 
1901.. 5 4.174,102 3 989,919 572 3,184,183 5,566 
1900.. 519 3,535,667 3 735.5380 516 2,850,087 5.523 
1899.. 47 2,873,741 3 585,000 467 2,288,74 4,772 
1898.. 6582 3,819,156 4 905,00) 578 2,914,156 5,042 
1897.. 698 4,176,868 4 568, 150 694 3,608,718 5,199 
1896.. 780 9,056.008 23 6,349,249 757 2,706,759 3,576 
1895.. ~ 6,266,841 9 ; 872,981 774 4,393,860 5,677 
1894.. 800 5,878,639 9 1,620,440 791 1,253,199 5,377 
All Commercial. 

1907.. 850 $15,197,749 23s BD, qo. oh 827 $5,411,276 $6,543 
1906.. 73838 8,821,154 14 3,754 774 5,066,995 6,546 
1905.. R51 6,140,566 11 1 '5O8 pai 840 4,542,089 5.409 
1904... 900 10,491,408 14 5,153,912 S86 5,337,586 6,024 
1903.. 812 10,877,782 22 6,195,2 790 4,632,497 5,927 
1902.. 84 8,068,525 10 3,063,680 830 5,004,845 6,030 
1901.. 803 9,458,866 11 3,626,332 792 5,832,534 7,364 
1900... 735 7,323,903 11 2,338,480 712 4,935,423 6.886 
1899... 614 5,789,091 9 1,996,789 605 3,792,302 6,268 
1898.. 748 6,078,655 10 1,951,850 738 4,127,005 5,592 
1897.. 921 8,174,428 12 1,295,323 909 6,249,105 6,874 
1896... 1,107 28,008,637 54 20,919,022 1,053. 7,089,615 6,732 
1895.. 1,023 10,778,329 20 4,712,472 1,005 6,065,857 6,035 
1894.. 1,031 11'322'345 23 5,675,294 1,008 5,047,051 5,602 


August failures emphasize the importance of separating the 
few large defaults from the great majority of.ordinary sized 
suspensions, 18 of these heavy defaults for over $100,000 sup- 
plying $8,951,980 liabilities, against only $2,095,269 for all 
the remaining 199 failures in that class. The average for 
each small failure was only $10,528 against $10,411 last year, 
or about the average for the month of August in the preced- 
ing thirteen years, whereas, including the few phenomenally 
large disasters, it is found that 1896 alone provided a heavier 
total. In trading there were only three large failures, leav - 
ing $3,256,335 liabilities for the remaining 618 failures, an 
average of $5,269 against $5 099, which is close to the aver- 
age for recent years. Out of the month’s total of 850 com- 
mercial failures, 23 provided liabilities of $9,786,473, so that 
there remains only $5,411,276 for the other 827 failures, or 
about 35 per cent. in amount against 97 per cent in number. 
The average of the small failures was $6,543 against $6,546 
last year, or practically the same commercial mortality after 
eliminating in both years the few failures of great size that 
are not really representative of the general mercantile 
situation. 


Canadian Failures. 

Commercial failures in the Dominion of Canada during 
the month of August were 112 in number and $1,496,379 in 
amount of defaulted indebtedness. This compares with 88 
failures in the same month last year, with liabilities of 
$696,631, and 99 in August, 1905, when the amount involved 
was only $346,337. While it is true that there was a con- 
siderable increase in number of defaults in the Dominion of 
Canada, the increase in liabilities was partly due to three 
failures of unusual magnitude. In manufacturing occupa- 
tions there were 39 failures for $884,495, which compared 
with 23 insolvencies last year when the amount involved 
was $322,347. Trading failures numbered 70 for $590,684, 
against 65 suspensions last year, when liabilities aggregated 
$357,539. Three other commercial failures supplied a de- 
faulted indebtedness of $21,200, whereas there were no 
defaults outside of the two principal classes in the cor- 
responding month last year. 





The British Chamber of Commerce, Paris.—The 
Monthly Circular of the British Chamber of Commerce, 
Paris, devotes considerable attention to a discussion of the 
‘Proposed Taxation of Foreign Companies Established 
in France.” On June 28 a luncheon was given by the 
Chamber at the Pavilion d’Armenonville in- honor of Sir 
Wilfrid Laurier, Premier of Canada, and the Canadian 
Ministers accompanying him, at which a number of in- 
teresting addresses were made. 





DRY GOODS AND WOOLENS. 


A naturally quiet condition exists in the primary dry goods markets 
at this time of year, but the present status is a matter for more or 
less speculation in view of the high prices at which the market 
stands and the possibilities of reaction as the result of continued 
inactivity. The majority, however, can see little evidence that 
the market possesses any element of uncertainty. There are few 
lines that are not ordered ahead for an unusual length of time, and 
this makes them practically a negligible factor. Furthermore, the 
unusually large business which has been done throughout the country 
by the jobber, and which is still being reported, will, it is believed, mean 
an unusually early ordering for spring by second hands, who realize the 
necessity of providing ahead under present conditions. The possibilities 
of production being enlarged are also very small. Few apparently ap- 
preciate what an amount of curtailment has taken place and is in force 
to-day, and what a factor such curtailment is in maintaining the strength 
of fabric prices. The financial situation is tending to restrain buyers 
from operating ahead to the extent that might otherwise have been 
possible, but this is generally regarded a3 desirable and as likely to lead 
to satisfactory results; it certainly is making more possible the delivery 
of goods on time, a matter concerning which a good deal of attention 
must be paid to forestall the possibility of cancellations) Jobbers are 
still doing a fair house business, and although August of last year was a 
month of exceptional activity, trade this year has shown a gratifying 
enlargement, not only locally, but throughout the West. For the season 
reports generally indicate that business has been in excess of any record 
for years. The men’s wear situation is still undeveloped, but prepara- 
tions for the coming season are being generally made. Dress goods 
orders are not plentiful except on staples, fancy wool goods being more 
or less problematical. 

Cotton Goods.—A good many buyers are still to be seen in job- 
ing houses locally and reports from the West are that second hands are 
doing a good business. ‘Ihe South is also showing material improve 
ment and buyers in the latter section are operating with much more 
confidence than of late. In the primary market, however, there is no 
evidence of even moderate activity, though this situation is somewhat 
better than in the preceding two weeks, and it is believed that it will not 
be long before jobbers will be present in force to operate for next spring’s. 
requirements. The converter is less inclined to enter into future con- 
tracts, on account of the stringency in the money market, and is content- 
ing himself with purchasing odd lots here and there which he is enieavor- 
ing to secure at concessions, but without much success. Little encourage- 
ment is received from the export market, especially as far as China is 
concerned, and the hope of renewed activity in the near future is now 
very slim. More or less expectation of business on drills has been preva- 
lent, but it is thought now that this hope cannot be realized much be- 


fore next year at least. Special construcfions in heavy goods are being” 


asked for, but it is difficult for buyers to secure them at the prices offered. 
Comparatively few of the lighter weights of sheetings are being taken, 
but practically all lines of these goods are well sold ahead. Contracts 
on print cloth yarn goods extending through the first half of next week 
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are much more unfrequent than they have been, but prices generally are 
firmly maintained in spite of certain offerings at second hands made with 
the idea of depressing the market. Print agents report much less activ- 
ity, but the majority are awaiting an advance in staple prints which itis 
felt is bound to come in the near future and which may remove more or 
less uncertainty on the part of the buyer. On oneor two important lines 
of dress gingham, new spring prices, which show a material advance, 
have been named and others are expected to follow. The product of 
these lines is practic.lly under orders and the outlook is for even higher 
levels than at present exist. 

The following is an approximate range of quotations: Brown sheet. 
ings, standard eastern, 8c.; southern, 7jc.; 3 yards, 7}c. to 74c¢.; 4 yards, 
6jc..to 7e.; drills, standard,7jc. to 8e.; bleached muslin, standard 4-4s, 
7je.; kid-finished cambries, 5ic. to 5c. 

Woolen Goods.—The spring season is practically concluded and 
with the exception of certain odd lots and special fabrics buyers are 
finished with-their initial orders and have withdrawn from the market. 
It remains to be seen how the duplicate season will develop. It is en- 
couraging to note that there has been a very wide distribution of sample 
pieces, which would seem to presage a normal duplicate business. Some 
cancellations and revisions of first orders have been made and because 
sample pieces have been ordered it does not mean that bulk business 
will be secured later. The situation on fancy worsteds seems now to be 
pretty well assured. While there are comparatively few lines which have 
been sold up and withdrawn from the market, a good many approach this 
condition and the general situation is much more favorable than on wool 
goods. Tailors to the trade are making fair purchases, although their 
operations are not in bulk, as they are fully imbued with the spirit of 
conservatism as other buyers and are determined not to operate until 
they know that what they have taken in a tentative way can be sold. 
The prospect now seems to be that on a good many fancy worsted lines 
duplicates will command higher prices and that a good deal of substi- 
tuting w ll have to be done, as lines are so well under orders. On wool 
goods, however, there is a much more complex situation, with a marked 
lack of interest on this class of goods ever since the season opened. In 
the dress goods division very much the same situation obtains. Staple 
worsteds are well under orders and comparatively little more business 
can be taken on corporation goods. On fancy wool goods, however, 
there is considerable diversity of opinion. Jobbers who bought these 
goods have not had a satisfactory experience on them for fall and are 
inclined to be cautious for the coming spring. 

The Yarn Market.—There has been decided apathy in the 
cotton yarn market and considerable irregularity is evident. Thisis 
particularly palpable on the finer counts of both skeins and warps, but 
the concessions are most receivable from dealers rather than from spin- 
ners. The latter are still firm in their ideas for the future. Woolen 
and worsted yarns are quiet, but nominally unchanged. Jute yarns are 
slow, but linen yarns are being taken steadily at old prices. 





THE LYNCHBURG TOBACCO MARKET. 


LYNCHBURG.—Reports regarding the new crop are quite favorable, 
both as to early and late plantings; it is maturing well. A portion has 
been cut in some districts, and a large percentage will be housed in the 
next week or ten days 

At the Danville market loose wie are increasing in volume and im- 
proving in character, though still made up largely of primings, varying 
in price from 1} cents to 2} cents for common, up to 8} cents for best. 
Cutting and curing in the old belt are being carried on vigorously, and 
if the weather holds good for a week or so longer the crop will be one of 
the best for several years. 








Market for Rice.—Receipts are fair in the local rice market, 
although the higher medium grades are scarce, and there is a steady 
demand for all varieties, to which may be attributed the firmness of 
prices. Southern Atlantic Coast stocks are practically cleaned up and 
no new rice has yet appeared. At New Orleans offerings are quickly 
absorbed, being chiefly of extreme grades. Planters are not marketing 
freely, attention being concentrated on harvesting, so that there is no 
significance in the limited receipts. The total crop is estimated at 5,000,- 
000 pockets cleaned rice unless violent storms cause more than normal 
damage. Strength is reported in foreign markets by late-t cables. The 
Louisiana crop movement to date is reported by Dan Talmage’s Sons 
as follows: Receipts, 241,500 sacks rough, against 173,090 sacks last year; 
sales, 162,362 pockets cleaned, against 123,321 pockets in 1906. 





The Harrisburg Board ot Trade.—The Harrisburg, 
Pa., Board of Trade Journal devotes considerable space to a history of 
the growth of the steel business of that district. The traction lines of 
the city made an excellent record for the year, carrying nearly two 
million passengers. Harrisburg is not only a great industrial com 
munity and a point of railroad concentration, but is the capital of the 
State and the official center of over six million people. Special atten- 
tion is directed to its public works and parks and the municipal 
administration 





THE GRAIN MARKETS. 


Wheat prices rose sharply when trading was resumed after the ex- 
tended holiday. Persistent commission buying at Chicago carried 
options up about two cents on Tuesday, and spot markets had the 
additional support of an urgent export demand. All offerings at the 
seaboard were quickly absorbed, German markets being most anx- 
ious to secure prompt shipments. Predictions of cold weather were 
numerous and western holders were slow to send wheat to market, 
although the Hungarian Minister of Agriculture estimated that the 
United States would havea surplus of 160,000,000 bushels for export. The 
same authority made the total of all surplus nations 32,000,000 bushels less 
than the requirements of importing countries, which was a factor of 
strength. Much interest was shown in a statement by the American 
Agriculturist to the effect that domestic farm products would be worth 
$1,000,000,000 more than last year’s, despite a decrease of 10 per cent. 
as to quantity. Wheat yield is placed at 625,000,000 bushels, cotton at 
12,000,000 bales, and moderate reductions in corn and oates, while potatoes 
are estimated about the same as 1906 and the hay crop larger. Owing to 
the high level of prices, sustained by foreign needs, the value of all crops 
is placed far above all records. The benefit to the farmer is especially 
noteworthy because prices are high at the time of harvest, whereas it 
has often happened that the lowest figures are reached in the autumn, 
and the farmer has not benefited by the higher prices. One reesult of 
this unusual situation may be a large increase in the area devoted to 
the next crop. Minor cereals followed the upward tendency of the 
wheat market, low temperature giving corn especial support. Smaller 
receipts and covering by the short account stimulated the market for 
oats. With the movement in raw material, some advance in flour was 
almost unavoidable, and activity was maintained through foreign de- 
mand, despite the higher prices. According to the Northwestern Miller, 
production of flour at Minneapolis, Duluth and Milwaukee for the last 
week was 342,665 barrels, against 347,190 barrels in the week preceding 
and 323,775 barrels a year ago. Grain prices reacted on Thursday, wheat 
being notably depressed by the Watson failure, presumably in anticipa- 
tion of heavy liquidation of the holdings of that firm. 








Grain Movement.—Holiday interruption and the telegraph 
strike make comparison of grain statistics of little real value. Such 
returns as are available for the past week are appended, however, but 
too much significance should not be given the comparisons. Western 
receipts of wheat and corn both fall far behind those of a year ago, but 
there is a fairly close comparison as to shipments abroad. 

The grain movement each day is given in the following table, with 
the week’s total, and similar figures for 1906. The total for the previous 
five weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 





—- Wheat——_—— Flour. Corn ———— 
Western Atlantic Atlantic Western ious 
ae Exports. Exvorts. Receipts. Exports 
464,232 502,757 20,768 304,980 a 197 
509, 664 145 ‘494 26,201 418,435 64,23 7 
850,907 463 014 23,280 784,060 11,224 
539,602 323 "815 > 25,001 431,780 49,458 
691,354 233,572 10,910 892,550 226,099 














3,055,759 1,668,652 106,160 2,828,805 158,215 


ty : on 230; 200 1,464,713 165,729 3,640,140 38,945 

Aug., 5 weeks..... 738,113 6,838,550 621,104 10,361,697 4,890,0( 
“ last year .. 2. 445 903 7,955,968 689 038 12,801,879 2,512,474 
The total western receipts of wheat for the crop year thus far amount 
to 36,223,432 bushels, against 49,744,166 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 2,146,372 
bushels, against 2,153,986 last week and 2,210,493 a year ago. Pacific 
exports were 142,736. against 121,360 last week and 182,653 last year. 
Other exports were 77,000 against 118,000 last week and 180,344 bushels 
a year ago. Total exports since July 1 of wheat, flour included, 
were 18,928,640 bushels, compared with 19,277,729 bushels last year. 
Official statistics of the export movement are taken up to July 31, and 

Dun’s dispatches since that date. 


The Wheat Market.— According to official figures there was 
a loss of 1,988,000 bushels last week in the domestic visible supply of 
wheat, making the total stock 49,953,000 bushels, against 30,054,000 
bushels on the same date last year, after a decrease of 1,175,000 bushels in 
the corresponding week Exports from all surplus nations last week 
aggregated 7,187,000 bushels, against 7,797,000 bushels in the previous 
week and 8,778,000 bushels in the same week last year’ Losses in com- 
parison with the movement a year ago were considerable from the 
United States, Argentina and Danubian ports, partly offset by increased 
shipments from Russia and India. Recent exhibitions of strength in 
the wheat market are largely due to the belief that severe cold weather 
will prevent full realization of the crop as estimated on the area and 
condition figures up to the latest date. 

The Corn frade.-—World’sexports of corn last week were 3,176,- 
000 bushels, against 4,793,000 bushels in the previous week and 3,773,000 
bushels a year ago. This country and Russia shipped more freely than 
last year, but Argentina reported a heavy loss There was practically 
no change in the Danubian movement. A trifling gain of 12,000 bushels 
last week made the domestic visible supply of corn 3,895,000 bushels, 
compared with 2,258,000 bushels at the same date last year after a loss 
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of 249,000 bushels in the corresponding week. The Journal of Oommerce 
figures make the average of the corn crop between two and three weeks 
late. 


THE CHICAGO MARKET. 


CuHiIcaGo.— Dealings reflect further broadening in the general demand 
for the leading grains, and there are improving conditions in flour. 
The sharp rising values noted last week caused less hesitation on the 
part of buyers than was feared, and with the heavy export business 
this week, further strength carried values toa still higher average. 
September deliveries exceeded 2,000,000 bushels wheat, and were very 
light in the course cereals, and the settlements indicated considerable 
changing «ver of wheat and corn into the distant months, the latter 
providing carriers with a profitable margin on the spread to May 1908. 
While the spot demand is more encouraging there is also an enormous 
increase in the long account which attracts attention, and it is thought 
can only be liquidated successfully in the event of sustained satisfactory 
absorption of supplies in the future, and these, it is noted, are not 
coming forward in heavier aggregate than at this time last year. Re- 
ports show spring wheat harvesting well advanced and the quality 
turning out good. Corn growth shows further headway in Illinois and 
Iowa, and with two weeks more of the present weather the crop will be 
almost ready. The market for flour has improved, but prices are various- 
ly quoted, and it is doubtful if much actual progress has been made in 
recovering from the recent decline. Inquiries from Europe have in- 
creased, indicating that stocks there are getting low enough to enforce 
replenishment, and this gives more confidence to millers, who are now 
increasing production. It is not clear, however, that the new business 
from this source as yet reaches importance, there being a disparity in 
many bids which precludes acceptance. Receipts from the mills show 
a slight increase over a year ago, but the shipments have nearly doubled 
and are mainly for domestic consumption. No. 2 red winter wheat ad- 
vanced to 914 cents a bushel, against 904 cents last week, and the stock 
in store increased 789,138 bushels against an increase of 732,244 bushels 
last week. Compared with closings a week ago, prices for the September 
options rose in corn 1 cent a bushel, wheat 3} cents and oats 3§ cents. 
The movement of grain compares favorably with the corresponding 
week last year, but is only slightly better than last week, and the best 
feature is seen in the improved shipments, these being largely in ex- 
cess of a year ago, and considerably better than last week, with wheat 
leading in the general improvement. Corn charters to Buffalo are un- 
changed at 1} cents a bushel. Contract stocks in Chicago increased in 
wheat 748,299 bushels, and oats 19,201 bushels, and decreased in corn 
9,827 bushels. Comparative stocks in bushels are: 

















Wheat. This week. Previous week. Yearago 
No. ee ee eee eae 363 122.42 
PI ME: senne«scnbe seneneibidniia -.--- 1,034,681 1,133,978 572,875 
RES eee ae epee siipewies 44,674 44,574 107,502 
tine anaes ‘keine 10,170,652 9,381,514 7,503,92¢ 
Bes Ee cachstcud scoaksediens 85,176 26,818 64,287 

, CC kay eee ee 11,345,546 10,597,247 8,371,011 
GL coins csutndesents< 135,279 145,106 109,108 
TEES CIES 28,826 9,625 1,443,059 


Aggregate stocks in all positions in store increased wheat 759,000 
bushels, oats 393,000 bushels and rye 19,000 bushels, and decreased 
corn 47,000 bushels and barley 15,000 bushels. Comparative stocks in 
store follow : | 





This week. 





















































Stocks. kK Previous week. Year ago. 
Wheat, bushels ...................... 18,601,000 17,842, 13,707,000 
Corn, w+ eeeeeeseaeestttenmeces 1,834 1,881, 846,000 
Oats, SF. | g@mebedonmebiaiiabhiiesias 1,518,000 1,125,000 4,678,000 
Rye, “OO 245,000 226, 620,000 
Barley, ge eee eet 10,000 25,000 15,000 

Wa ndeescsenss<tisnebcattens 22,208,000 21.099,000 19,866,000 


Total movement of grain at this port, 7,544,777 bushels, compares with 
7,474,577 bushels last week and 6,028,457 bushels a year ago. Compared 
with those of last year there are increases in receipts 5 per cent., 
and shipments 72.1 per cent. The appended table shows in detail 
the movement for this and the former weeks: 














Receipts. This Week. Previous Week. Year ago. 
WG ED. + nnncepubstmentenenion 977,197 1,449,044 508,333 
Corn, at Se cabebeesecipoemeabelan 850.155 1,029,138 1.685 587 
Oats, © >) Santee etnmmionaaonienl 2,466,724 2,279,907 1,839,405 
Rye, S..  poubetenbeleabeamoelne 26,000 51,071 21,000 
ee:  ‘eppehebebdvcuheeddoces 121,250 127,600 171,600 

cbc dends+senwevetnacins 4,441,326 4,93%,760 4,225,925 

Shipments This week. Previous week. Year ago. 
ao cigeiokboh chabene de 844,103 503,998 444,406 
Corn, " Seer =  f 1,061,672 627,330 
Oats, O - guinbagt ewetndecébadeen 1,135,435 914,027 693,979 
Rye, Re: cieiiidieiiadteniimeaa a 25,129 14,000 3,642 
ae  . . Seeenbomebinwtenns dee 31,507 44,100 32,655 

EPR cccupsecocussesessscocseses GES 2,537,797 1,802,532 


Receipts of flour were 153,432 barrels, against 121,536 barrels last week 
and 144,394 barrels a year ago, and shipments were 181,271 barrels, against 
144,540 barrels last week, and 94,254 barrels in 1906. Eastbound rail ship- 
ments of flour were 91,140 barrels, against 80,091 barrels last week and 
72,501 barrels a year ago. Eastbound rail shipments of grain aggregated 
2,026,009 bushels, against 1,288,000 bushels last week and 1,110,000 
bushels in 1906. The statement of the visible supply of grain in the 
United States and Canada, issued by the Chicago Board of Trade ex- 
hibits decreases in wheat 2,059,000 bushels, rye 199,000 bushels, and 
increases in oats 371,000 bushels, barley 202,000 bushels and corn 11,000 
bushels. The principal port decreases in wheat were—Minneapolis, 


1,356,000 bushels; Duluth, 958,000 bushels; Buffalo, 390,000 bushels ; 
Montreal, 345,000 bushels; Fort William, 506,000 bushels and Port 
Arthur, 156,000 bushels. Similar increases were: Chicago, 768,000 
bushels; Toledo, 249,000 bushels; St. Louis, 243,000 bushels, and on 
Lake, 529,000 bushels. Comparative stocks follow: 















Stocks. This week. 0 Year 0. 
Wheat, bushels.........-..-------- ,459,00€ 5 30,054,000 
Corn, ee A ee 3,894,000 2,258. 
Oats, OLN, CLEP - 1,993,000 7,042,000 
Rye, neh ROSIER IS 394,000 1,431,000 
ete:.:;: 1... céauiienbaeedienn 52,00¢ 31,000 











Provisions suffered a moderate recession in values, due to more 
liberal offerings, but the activity was well sustained and shipments 
again show an increase. Packing operations run under increased pres- 
sure, there being a large current run of raw supplies. Compared with 
the closings a week ago prices declined in pork 55 cents a barrel, ribs 
20 cents and lard 15 cents. The monthly statement of provision stocks 
in store exhibits an aggregate of 116,408,638 pounds, and compares with 
140,715,976 pounds a month ago and 94,411,070 pounds a year ago. The 
decrease for the past month is 24,307,338 pounds and appears mostly in 
pork, lard and hams. The statement, as compared with the figures a 
year ago, discloses an increase of 21,997,568 pounds, largely contributed 
by lard and hams, the latter being remarkably ample. Eastbound rail 
shipments of provisions, 23,083 tons, compare with 22,623 tons last 
week and 23,162 tons a year ago. Live stock receipts again show re- 
covery, the total reaching 303,076 head, against 225,545 head last week 
and 307,381 head a year ago. Arrivals of fat cattle do not equal expec- 
tations. Compared with the closings a week ago prices declined for 
sheep 15 cents a hundredweight and hogs 10 cents, and show no change 
in choice beeves. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The slow improvement appears permanent and the 
mills have increased their output considerably, orders booked equaling 
or exceeding the amount of flour made. The erratic price movement of 
wheat has had a bad effect on flour, but orders are freely placed, even at 
the advance. Export business is dull. Mill feed is in strong demand 
at increasing prices. 





IRON AND STEEL. 


Moderate concessions in prices of pig iron have attracted a little more 
attention from melters who have postponed placing orders in anticipa- 
tion of the reaction that has occurred. No depression is noticed in any 
section of the market, quiet conditions having followed former abnormal 
activity and sensational advances in prices until a more wholesome 
situation exists, and delayed work may now be undertaken. That prices 
are by no means weak is found in a comparison with the position a year 
ago, which shows the present cost of pig iron from $2 to $4 per ton 
higher than in 1906, which in turn showed a rise of about $4 as com- 
pared with the opening quotations in September, 1905. Deliveries are 
still tardy, but some business was placed this week tor shipment during 
the last quarter of the year, although most furnaces need little new 
business before 1908. Output is now very large, but the winter may 
bring a setback because of the ore situation, as Mesaba range conditions 
are not yet entirely satisfactory. Steel mills are working at maximum 
speed, and there is pro-pect of new records of output in the near future, * 
although some plants are still undergoing repairs. New business is not 
coming in as freely as it did earlier in the season, as threatened by the 
monetary pressure, but specifications on old orders are very heavy, and 
it is probable that supplementary contracts will appear before the plants 
are forced to reduce the rate of output. Less urgency is welcomed at 
many plants that were suffering from scarcity of capable workmen, and 
it is probable that the efficiency of the mills will be greatly improved by 
a more normal market A considerable tonnage of rails is under 
negotiation, part for export, and specifications on old domestic contracts 
are only limited by discussions as to quality. Structural steel is in very 
large demand, a remarkab!e tonnage of new business being received by 
the mills during August, while contemplated work promises that the 
mills will have lots to do when present Orders are filled Aside from the 
decline in some varieties of pig iron and an advance of $1 a ton for wire 
products, prices remained steady for the opening week of September. 

“Minor Wetals.—The expected concession was made in the price 
of copper, electrolytic being offered below 18 cents. On this basis the situ” 
ation became more wholesome, as it seemed to give the market stability. 
Orders were placed moderately, but no large buyiag movement was ex- 
pected at this time Not only are consumers restricting operations on 
financial account, but much quiet buying was recently done at private 
terms below published quotations. Recent weakness in tin is believed 
to have fully discounted any restriction that consumption may have 
suffered, and spot demand improved as offerings became more scarce. 
Deliveries into consumption of Holland and Londoa since January 1 
were 1,779 tons more than in the same eight months last year, accord- 
ing to trade returns, while the decrease here was only 550 tons. The 
total visible supply at the end of August was 11,865 tons, or 975 tons less 
than a yearago United States stocks are 1,558 tons, or about the same 
as at the end of July. These figures and the increased confidence of 
holders gave a better tone to the tin market here, and London quotations 
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hardened, although notas much. Leading interests advanced quota- 
tions of lead slightly, but little business was reported. The American 
Smelting & Refining Company announces that orders will only be 
accepted at the price current on the day of shipment, suggesting the 
possibility of another rise in quotation. 


THE PITTSBURG MARKET. 


PiITTsBURG.—The features of the market during the week were the pl°c- 
ing with a local mill of orders for 60,000 tons of standard section rails 
for 1908 delivery and an advance of $1 per ton on wire product made 
by the leading interest ; otherwise the market is generally quiet and con- 
sumers are buying only as their needs require. Raw materials are not 
active and prices show a downward trend, although no material reduc 
tions have been made. Production and shipments are heavy and the 
mills are busy on old contracts. Specifications are coming out in fairly 
good volume and there are no reports of cancellations. Reports from the 
ore region indicate a shortage of labor which has interfered to some ex- 
tent with production, but this difficulty is gradually being overcome. It 
is expectedJthat the ore movement in August down the lakes will about 
equal that of August last year. when it was 5,665,815 tons and that the 
season’s total will be about 40,000,000 tons or 2,000,000 tons less than 
was expected, but about 2,500,000 larger than the total forlast year. The 
movement to August Ist was 17,534,741 tons against 17,004,368 tons last 
year, showing a gain of 500,000 tons despite the strike in July. Sales of 
pig iron continue in small lots. A sale is reported of 1,000 tons of Besse- 
mer iron at $21.50, Valley furnace, equal te $22.40, Pittsburg, which is 
about 50 cents under the ruling quotation. Foundry iron is not showing 
any activity, consumers are buying in small lots and are not showing 
any desire to contract ahead. No. 2 foundry iron is quoted at about $22.40 
for spotshipment. Forge iron is dull and the price is nominally $2.40, 
Pittsburg. The first shipment of coke from the Greene County, Pa., 
field was made this week. The Bessemer Coke Company has had for 
some time a number of its ovens at Millsboro making coke, but owing 
to lack of rail facilities the coke could not be shipped to market. Rail- 
road extensions have been completed and about 60 ovens are in blast, 
with 40 additional about ready to make coke. The opening of this new 
field, which is close to Pittsburg, will be of material benefit to the iron 
and steel makers. The coke market continues active and there isa strong 
demand from points of consumption. Labor continues scarce and some 
plants were compelled to make a short run during the week, but produc- 
tion increased owing to the number of new ovens that have been added 
to the active list. Pricesare firm at $2.75 to $3.00 for standard furnace 
coke and $3.25 to $3.50 for foundry. The weekly report of the Connells- 
ville Courier shows 33,136 ovens in blast and 2,263 idle, compared with 
32,919 ovens active and 2,380 ovens idle last week. Production amounted 
to 425,411 tons, as against 420,146 tons the preceeding week. Shipments 
to Pittsburg and western points were slightly less than last week, but 
there was a comfortable increase in eastern shipments. 

In the raw steel market deliveries of billets are fairly satisfactory, 
although production has been decreased by two plants being idle owing 
to repairs and an accident. Bessemer billets are quoted at $29 50; open- 
hearth $31; Bessemer wire rods $36 and sheet bars $31. There has been 
some inquiry during the week for muck bar, but there is very little 
material available and the mills are busy onold contracts. All pig muck 
bar is quoted at $36.50 to $37. 





Market tor Coftee.—aA little firmer option price for Brazil 
coffee was due to better cables from Havre and smaller receipts at Rio 
and #antos than anticipated. Spot business is without especial feature, 
both as to Brazil and mild coffee. The crop movement at kio and Santos 
since July 1 shows a decrease of more than 1,100,000 bags as compared 


with the figures of a year ago, and about half a million bags less than in ° 


1905. Domestic stocks rule steady at about 4,000,000 bags, a substantial 
increase of nearly 700,000 bags as compared with the supply at this 
date last year. Stocks of coffee in the United States, other than Brazil. 
were 282,008 bags on September 1, against 332,316 a month previous, 
and 381,108 bags a year ago. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 178, 
against 203 last week, 173 the preceding week and 133 the corresponding 
week last year. Failures in Canada this week are 22, against 11 the 
preceding week and 8 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks, and for the 
corresponding week last vear, with the total for each section and the 
number where the liabilities are $5,000 or more : 


























Sept. 5, 1907 |Aug. 29,1907. Aug. 22,1907|| Sept. 6, 1906 
Section. O : o : | 
Iver, ver | Over, || Over 
$5,000 Total $5,000 Total $5, Total | $5,000 Total 
ee cr ae 81 28 | 80 30 75 || 20 44 
ae 6 33 1a | 48 16) 53 4 38 
Raa 20 48 20 | 654 6 30 |} 11 38 
—........ 3 16 g| 21 3 15 | 1 13 
United States... 64 . 178 70 | 203 55 173 || 36! 133 
Canada ......... 5 29 i te 4 16 | 4 8 








HIDES AND LEATHER. 


During a week past the hide market has developed a great deal of 
activity and packer hides especially have been dealt in extensively. The 
material decline in hide values from last winter and the fact that hides 
of present takeoff are about the best of the year has caused tanners to 
lay in good sized supplies at what they consider low prices as compared 
with rates current some time ago. Sales of packer hides in Chicagoand 
at other western points have amounted to between 200,000 and 250,000, 
including all varieties. The chief feature of the market has been & 
large sale of old long-haired winter hides by one packer amounting to 
over 100,000. This sale was made to a large tanning concern, who, up 
to the time of making this purchase, had been steadily out of the market 
for about three weeks. Other packers have also sold some old winter 
native steers, and the price on these was 103c. The sales of late salting 
hides included native steers at l4c. for August and 133 for July salting ; 
Colorados at lle., Texas at 13c. for heavy, llje. for light and 10jc. for 
extremes, 10c. for branded cows, 12jc. for heavy native cows and 
11} to 12c. for light native cows. New York packers have sold September 
native steers ahead at the reduced price of 13c., also July and August 
branded steers at lle. and native bulls at 10c. Country hides are 
inclined to be somewhat steadier, owing to the activity in the packer 
market, but sales of these have been moderate. The pronounced dulness 
that has existed for abéut a month in foreign dry hides still continues, 
and no sales of any consequence have been made during this period. 

The leather situation also shows considerable increase in activity, 

and prices on sole leather especially are very firmly held. The princi- 
pal happening during the week has been a sale by a large tanning con- 
cern to one large eastern shoe manufacturer of 150,000 sides of hemlock 
sole. This sale is reported to have consisted chiefly of middle weight 
dry hide seconds, and the price reported secured is 24} cents. This dis- 
play of confidence in the leather market by one large buyer has had the 
effect of encouraging other buyers to operate, and, though no further 
extensive transactions are reported, the market generally shows an im- 
proved tone. Last year light weight sole leather was the active and 
strong feature of the market, but now the reverse of this is the case, 
and the demand is chiefly for heavy sides. Stocks of heavy weights are 
very low, and most buyers look for a scarcity of these in the near future. 
Trade in both harness and belting leather continues quiet, but prices are 
no lower. All kinds of upper stock are being taken more treely than here- 
tofore, and, though prices on side upper and glazed kid are considerably 
below what they were early in the year, calfskins are as firm as ever, 
and stocks of calfskins are generally kept well cleaned up. 


Boots and Shoes.— There has been a somewhat larger business 
in staple lines of late, as New England producers are in receipt of fairly 
good sized supplementary orders, but trade lacks activity generally and 
on the whole is moderate as compared with previous seasons. However, 
most manufacturers are disposed to view the situation favorably, as they 
believe that buying will be renewed on a more liberal scale before long. 
As a rule, mail orders received call for as early delivery as possible, which 
would denote that jobbers throughout the country are not well supplied, 
and as most of the orders in manufacturers’ hands are for shipment 
prior to October lst producers consequently anticipate further buying 
on the part of wholesalers. The tightness of the money market is a 
prominent factor in curtailing business and has appreciably more effect 
on the volume of trade at present than the question of price. The fact 
that most descriptions of leather are firmly held, with scant offerings, 
serves to keep shoe values steady, despite the moderate amount of 
trading in progress. 


THE BOSTON MAREET. 


Boston.—There is more leather moving. One big buyer bought 
150,000 sides of sole and there are other sizable transactions only held up 
by money conditions, which are expected to go through at an early day. 
Business in small lots of upper and sole is larger. The market is steady, 
with no material change in values. Production is kept in bounds and 
there is little surplus stock offering, except in the cheaper and lighter 
grades. Tanners talk more encouragingly of the prospects and in cases 
where there was a shut down, or one contemplated, work is being re- 
sumed. Shoe factories continue well employed on orders and the output 
is large. Packer hides have sold freely to a large consumer. Buff 
hides are lower. 








Coal and Coke.—The generally higher level of prices for fuel 
that went into effect on September | has not appreciably diminished the 
volume of business, current consumption of bituminous coal continu- 
ing very heavy, while little surplus of anthracite has been accumulated 
by dealers, and it is probable that the first severe weather will produce 
numerous complaints of slow deliveries. In addition to the car block- 
ades that have become an annual feature, interior dealers this fall and 
winter may find shipments slow because of delay in making payments 
heretofore. The financial situation causes scrutiny of credits by con- 
servative wholesalers, and in a period of scarcity the preference will 
naturally be given to the dealer who has the reputation of most prompt 
settlement. Output of coke is still at the maximum and prices are 
firmly held. 
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MARKET FOR COTTON. 


Dulness and irregularity marked resumption of trading at the various 
cotton markets, no definite trend being discernible. Better telegraph 
service indicated that much rain had improved the outlook in Texas 
during the period of interrupted communication, and cables from 
Liverpool came in weaker than anticipated. Less injury occurred during 
August than many experts estimated, as shown by several authentic 
statements, notably the compilation of A. Norden & Co., who made the 
condition at the latest date 76 against 77.8 a month previous and 82.5 a 
year ago. Thus far the crop has made good progress on the whole, and 
promises an ample yield provided frost is not abnormally early. This 
is the chief element of uncertainty, and the danger loses force each day 
as the crop is picked in early districts and rapidly approaches maturity 
throughoutthe belt. Receipts have begun to expand, but gains are small, 
and comparisons with last year’s figures are most unsatisfactory. That 
there is no significance in the port movement at this time, however, is 
shown by very much heavier receipts two years ago than in 1906, 
whereas the latter crop was by far the greater. Exports expand with a 
striking disregard of the abnormally high cost, although stocks abroad 
and afloat are much larger than at this date in any year of the preceding 
decade. While itis true that consumption is on a liberal scale, both 
here and abroad, it is doubtful whether spinners can continue to estab- 
lish new records of output with all costs of production tending upward, 
as has been the case in recent years. Superintendent King of the New 
York Cotton Exchange has made the official report of the cotton crop 
for the season ending August 31, 1907, showing a total yield of 13,539,948 
bales, against 11,233,847 bales in the previous year, and surpassing all 
crops on record, with the single exception of 13,654,029 bales two years 
ago. Secretary Hester of the New Orleans Exchange makes the crop 
13,510,000 bales. A belief that the short account was over extended, 
together with strength at Liverpool, started aggressive speculative 
buying, and the weekly weather report of the Government gave little 
encouragement as to the quantity of rain that had fallen in Texas. 
Considering the difference of more than $18 per bale in price, it is sur- 
prising to find that exports are so close to those of the corresponding 
week last year. The Giles report, which made the condition only 72.8 
on August 25, against 76.8 a month previous, failed to add strength, 
partly because it appeared just when there was considerable liquidation 
on account of the failure of a commission house. 


SPOT COTTON PRICES. 





Middling Uplands. , Sat. Mon. Tues. Wed. Thurs. Fri 
IE TI ots.” | Galina 13.55 13.55 13.55 13.50 
New Orleans, oe Satine: aelibeiy "; pabiee 13.56 13.56 13.56 13.56 
SES Mi dbcbninediien® sacens |. mata 7.43 7.48 7.57 7.51 


Latest statistics of supply and movement of American cotton compare 
with earlier dates as follows: 


Abroad and Two Weeks 
In U. &. Afloat. Total. Decrease 
1907, Aug. 30......... 356,165 999,679 1,355,844 152,364 
1906, ae 304,083 594,07: 398,156 94,868 
1905, Sept. OR 459,470 1,179,000 1,638,470 389 
4, — PRES 163,88 313,000 476, 34,89 
1908 « , 164,435 282,000 446,435 134,148 
1902, = FOIE 288,831 512,000 800,831 40,796 
1901, 3 a 376,401 505,000 881,401 159,971 
Mey, SRR 69,739 342,000 511,799 126,968 
1899, “ il i diichincn anil 729,215 1,268,000 1,997,215 12,321 
1898, “ See 308,907 1 087 000 1,375,907 94,675 
| A da Pagan 222,600 580,000 802,690 30 
1896, ys 11 ES 527,305 688, 000 : et 5,305 *170,654 
1895, Tn imahdet tinal 262,716 1,624,000 6,716 114,622 


From the opening of the crop year to August 30, according to statisties 
compiled by the Financial Chronicle, 13,520,656 bales of cotton came into 
sight as compared with 11,280,959 bales last year and 13,556,841 bales two 
years ago. This week port receipts were 43,138 bales, against 73,506 
bales a year ago and 157,908 bales in 1905. Takings by northern spinners 
for the crop year up to August 30 were 2,680,085 bales, compared with 
2,453,948 bales last year and 2,366,127 bales two years ago. Last week’s 
exports to Great Britain and the continent were 14,751 bales, against 
57,799 bales in the same week of 1906, while for the crop year 8,402,174 
bales compare with 6,601,479 bales in the previous season. 





MARKETS FOR WOOL. 





Aside from some fairly large transactions in Oregon wool, the eastern 
markets have continued quiet, awaiting an easier monetary situation. 
Worsted mills have been the best buyers of late, taking the finer grades 
most freely. Demand is restricted to orders on hand, manufacturers 
showing no disposition to anticipate future needs. Stocks at the mills 
are not believed to be burdensome because orders usually urge prompt 


delivery. 
THE BOSTON MARKET. 


Boston.—The wool market is quiet on new business, no large lines 
having been transferred, but there is a fair movement in small lots of 
25,000 to 75,000 pounds each and a few transfers exceeding 100,000 
pounds each. All kinds of domestic stock are selling with grades from 
half blood up in best demand. The market is steady and there is a 
better tone than last week owing to prospective ease in the money 
market. Several dealers look for good trade this month, with some large 
deals now pending closed. Foreign advices are strong, with the tendency 
upward in United Kingdom markets and predictions made of firm 
opening prices at the September auction sales in London. 


THE STOCK AND BOND MARKETS. 


The stock market was irregular this week. The sharp upturn in 
prices with which last week closed was continued in the early trading 
and gains of considerable amount were scored at that time. The move- 
ment was checked by profit-taking, and there was some renewal of bear 
pressure as a result of the failure of an independent iron and steel con- 
cern and reports of damage to the corn crop through the unseasonably 
cool weather in the West and Northwest. Renewed strength appeared 
following the announcement of an increase in Chicago, Burlington & 
Quincy’s dividend rate from 7 to 8 per cent. per annum and the declara- 
tion of an extra dividend of 6 per cent., the latter apparently more 
than offsetting the adverse influence of a Stock Exchange failure and 
the suspension of dividends on Interborough-Metropolitan's preferred 
stock. There was a further easing on time money rates and a con- 
tinued declining tendency in sterling exchange, the latter bringing 
rates to a point more favorable to gold imports rather than to exports. 
A reduction in the price of copper had been foreshadowed by the recent 
trend of events in the metal market, and it had little influence except 
on the shares of companies directly concerned. Underlying sentiment 
continued hopeful because of the successful operation of the new 
Treasury plan of money relief and the expected success of the New 
York City 4} per cent. bond offering. 

The volume of trading increased considerably and a broader tendency 
appeared, particularly during the late period of strength. Dealings 
continued largely of a professional character, except that a continued 
heavy investment demand for small lots was reported. Union Pacific 
and Reading continued the market leaders in point of activity. Great 
Northern preferred and Northern Pacific rose rapidly following the 
Burlington dividend announcement. American Smelters was notable 
for its early strength, possibly in anticipation of the favorable 
annual report made public later. Amalgamated Copper became reac- 
tionary following the reduction in the price of the crude metal. Re- 
newed weakness developed in the Interborough-Metropolitan securities, 
in which Brooklyn Rapid Transit shared to some extent, although 
earlier it had been conspicuously strong. United States Steel was 
reported in good demand for small lots. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended: 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway snipe ° odelli ° dim 89.92 89.72 90.25 90.60 
In dustrial. Lila caaeiain cies  ¢ Eee neceee 26.88 FOSS 76.07 .. Te.40 
Gas and Traction... 113 20 ...... ...... 90.85 90.27 9077 9140 


Railroad and Miscellaneous Bonds.—Little change 
is expected in the railroad and miscellaneous bond market until the 
outcome of the city’s bond offering is known. A few of the speculative 
issues shared in the early stock market strength, but those of a purely 
investment character ware toa great extent neglected. Interborough- 
Metropolitan 44s developed a reactionary tone. 

Governmeat and State Bonds,.—The sale of Government 
bonds on the New York Stock Exchange included among United States 
issues, 3s, coupon, at 102; 4s, 1925, registered, at 125{. and among 
foreign issues, Japanese 6s, first series, at 99}, second series at 99} to 992 ; 
43s at 874, second series at 864 to 864; 4s at 794 to 793, and Republic 
of Cuba 5s at 100} to 1003. 





FOREIGN TRADE AT LEADING PORTS 


Some irregularity is noted in foreign commerce returns at leading 
Atlantic ports for the latest week, although gains largely exceeded losses 
in amount as compared with last year’s movements. Reports at New 
York were favorable, both as to exports and imports, the former in- 
creasing about $250,000, while receipts were over $2,500,000 in excess of 
the total during the same period of 1906. Heavier shipments from 
Boston more than offset the slight falling off in imports, and moderate 
gains occurred in both divisions at Philadelphia. Exports from Balti- 
more and New Orleans compared unfavorably with last year's figures, 
but a small decrease in imports at the former city was neutralized by a 
heavier total at New Orleans. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1906 : 











EXPORTS. 
= Week. . ——Thirty-six Weeks.-—— 
1907. 1906. 1907. 1906. 
New York .......... $12,271,821 $12,026,032 $432,188,338  $439,370,936 
DOERR cccecd+ cocceee 1,594,412 1,458,740 59,500,384 62,665,755 
Philadelphia. ....... 1,396,725 1,279,467 51,799,773 47,430,212 
Baltimore. .........- 1,246,225 1,849,098 67,495,394 69,904,005 
New Orleans....... 1,064,179 1,315,980 103,782,956 123,999,429 
IMPORTS. 
——— Week. — ——-Thirty-six Weeks._—— 
1907. 1906. 1907. 1906. 
POD "Uke cccescee $15,301,130 $12,736,476 $620,070,057 $526,737,640 
St ii ndégenneteun 1,818,571 1,842,843 97,190,407 65,593,411 
Philadelphia. ....... 1,717,101 1,206,721 54,358,772 48,598,999 
Baltimore .......... 553,303 718,763 24,873,997 27,678,317 
New Orleans ...... 718,518 446,653 42,274,871 27,861,498 




















































































































































































































































































































14 D UN 's R E V I E Ww. [September 7, 1907. 
Last Week. Year 
NEW YORK STOCK EXCHANGE. | roomy | Has 
eat ae e | Centinued. | Friday | | er 
Weeklv and Yearly Record of Stocks and Bonds. | | Se | ee | a | 
=— = | H BClaflinco. 2a eaeeey | 
| POL ...220) -- 0. | --cece sweee | -cncsens-csees | cose 
| Last | Hevane Electric Ralway } 26 wrens | -eeeee 47 7 3 | 4 “Apr: 23 
| | i is neta Seain leioiaald é 4) ---e6 -sse8 ' 
STOUKS. | Sale — | Year. | Hooking Watley 7277 77777} 45 dae’ 1 schaabh 115 Jan19/ 80 Mr 28 
- iday|) ——— I emt eee | do oO pre RCE TRE IES eee ae oe cece cece 94 Jan 5 | 83 Jun 12 
ee ; | Homestake Mining .........|+ 70 72 72 85 Feb25 | 554 My 
| High Low Alugh Low | [liinois Central . ..... _.... | 137% 137% | 134 172 Jan 3 12722 Au 12 
sal 12.2 2 oo ek oR acct 'scd secon f -arapp | csaans F cae eee - 
Adams Express . i. see 6 1150 ~seeee -ssee | 315. Jun ls 150 An 14 | [agersoll-Rand ............./+ 5] | enece | sesso 60 Jan 24 49, Mr. 23 
Allis-Chalmers...... .. ... 62 0g 643 16% Jan 2 4 Aulé| ao pref. 3 ey NRE peta 9444 Jan 4 | " Au 29 
3 . ae 1 ee ‘2 ~v iv 43% Jan 3 154 Au 16 | taterboroagh- Metropolitan. 9% | 10% 9% 39 Jan 23 | u 20 
“Amalgamated Copper — 72% it4g 70% | 21% Jan 5 65 Au 15 | oe. 26% 31 25% 754 Jan 23 | 204 An 20 
American Ag’'|Chemical .../, 18% | 194%) 18% | 25% Jan 8 15 My 27 taternatton al Mere. "Marine! OB | nsee | - sens 8's Jun 27 6 Au 20 
do pref.. : -ceee|! 80 “sri- | ate | 95. Feb20| 825 au 30 | cooecccee/? 174g} 1759! 1738] 24 Apr25| 15 Au 2 
"American Beet Sugar _.... | 2) 1s) 1 | 23%Jan 7) 10% My 22 | letenabionst ‘Paper .. -soeelf 14 15 | 1448) 18%Jan 7 11% My 27 
MEP Edadith becidtnsinich'.cocl dolben -sesee | -eeee | 80 Jan 21 we Mr at 64 ——< epeinien it 72 72% 72 81 Jan 5/| TW, My 22 
Pe ee Fe 4°45 £3) Ta April 4% Au 16 || «(ternational Power Co ___|t 40 Saale poe 50% Jan15 | 40 An 17 
elke tanner acti 491 49 lg 4s | 60% Apr 10 43 An 19 | [nternational Steam Pump. | 22% 22% | 21 41 Jan 19 Au 27 
American Car & Foundry .| 40% 41%) 38% | 45% Jan 14 31 Mr 25 | do pref. nduuie saataehaak 70% | 70% | 81 Jan14 66% Au 19 
do pref.. o-seecsce-coe) Ylig | O79] 4 3/103) Janl2 92g Mr 25 || Iowa Central ...... _.... “= 16%; 16%) 16%3/ 29 Jan12/ 16 An 24 
American Coal .......... _.. wer - See a5°° | 1486 Au 7/145 Jun 2t || do pref....... | 37% 37% 35%) 51 Jan 7 3U'e Mr 25 
American Cotton Oil.......- |, 33%) 33%) 32) | 36% Tal 27 27) 6Mr 25 || Kanawa&d Michigan... » cts Bite ‘sree | 50 Mr 20| 50 Mr 2 
pref. . 1 B53 | tees score | 90 Jan 21 * Mr 13 || Kansas City, FtS@ M ‘i “7B 73) | 673 80. Janl10; 70 Junll 
American District Cel. . --.| + an ma os *-s-* .-- || Kansas City Southern _.... 27 27% | 244] 30%Jan 4/ 12 Mr i4 
American Express ......... | 193, +2220 --erse | 247 Jan 5 180. Au 19 || “ao pref. 56 564) 54 61% Jan 8| 45 Mr 25 
“American Grass Twine ...|/ 3 we a £14 S'4Jan 4 3% Au 20 Keokuk & Des Moines. » Be -seeee | -cosee | 11 Janl4 7% My 2 
American Hide & Leather 3%8 3 ‘sg 3g 64 Jan 16 3g Au 30 io pref. eee Fe eee aes Preteens otmnlieie 
do p sides --}, 16 172) 16 30'9Jan 7) 154 Au 1? | Knickerbocker (ce.... _....| ......| 277° 7 ee 69yJan 4/ 40 Jan2- 
amelinen’ Ice Securities....|i 52 05% aie an 50 Jul 31 || _ | tinea emer p: isp so6en | cacese 75 Mr 12 65% Jan 1° 
*American Linseed .........| ‘9 = 3% | 19% Jan 10 7 Au 26 || Laclede Gas - PET INTE! Ee Teak sap sieedids — 

DN pehemhietcdes wadicn 5am -O'4; 19 | 36 Jan 7 i Au 26 || “do pref. .... * % pe pete seeeee | 90 Jun 27 ~ Jun 27 
“American Locomotive .....| 54 > eo | 93 | 75% Feb15 | 494 An 20 || Lake Erie & Western.......1¢ 15 | 222. | 72772 28% Jan 12 19% Mr 18 
aa ene gui oe Se 8 ee | 11ll4y Jan 16 | 98 Au 2 I | Spoons: # 45 ns pees 671g Apr 26 55 Apr 
Rae ssccseessl® O° | ccense? ccden 5% My 2) 2yJun lo | Lake Shore . VRE DE EEE N spe ePA. seecee | --eeee | 300 Aur 7/300 Au 7 
do pref ‘| "eee | -secce | -cccce | 40 Feb2l 22 Junil || 7) ~~" Seaptonaneen: iS ---- | 674g9Jan 9} 45 Jul 23 
‘American Smelters pref B] . . roses | scoeee | O3'g Jan 7 86 Mr 25 || Lesievitie, & Nashville . ---} LLO% | 110% | 107% | 145eJan 5 103 Au 12 
*American Smelt & Ref...) 102 ve 10344; 98 | 155 Jan 90 Au 15 |! Mackay {Companies .. .., 65's! 654] 14 75% Jan 24 59 Au 15 
do pref. ean oa 100% | 100% 98 | 117% Jan 7 | 92 Au 20 || an pre OI | 65 65 63 71 Jan24/ 59 Au 15 
*American Snuff _ asda sooee| ED | ‘eeece -eee | 205 = «=Jan 18 | 1924 Jul 12 || Met ms Sl Beach. aa baal 2 simula oonen 5 Jan 9 4 Mr 2x 
do pref.. i a --z-> | 102 Jun 7/| ¢ Apr 8 || Manhattan Elevated... -| 120 122 120 146 Feb13/110 An 24 
American Steel Foundries... , 7 De ‘ 10% Jan 5 | 5% My 22 | * Metropolitan St Railway | 42 44 37 git Jan 23 45 Au 30 

SESE Ta it 33 | 34 33g 47 7) 28% Au 2] 1 Mexican Central ..... ..... 1745 19% 17 27% Jan 5 15 Mr i4 
“American Sugar Ref.......) 115% | 115% | 1133 | 1374 Feb 13 | LO7'g Au 15 || Michigan Central ..... ...../t100 | ..... OGb. | <00es sede - 6608 Lutes Lo) 
ibnhveienknexec’ - «ass 11” 117 115%3/ 131 Jan 2 LlS7gsSep 5 | Micinuean State Telep seth .ctene l canes’) sone 060 - 066. SND Bema et A se 
American Tv! & Cable _.__. LD. I RS eet. | 88 Feb1l3{ 75 Ce eee AE LEO, RCM OR De ABLES On 
American Te! & Tel . oe RE PG geen | 133 Jan 4) 104%Jua lf | Minn & St Louis ........ e+} 414%] 419] 374] 59 Jan 15 372Sep 3 
American Tob pref new __| Su So. 79 | 98% Jan 28 74% Au 15 || TP Tests -cancane «cu cect TORI Ta 76% | 90 Jan 24 7déy%Au 9 
*American Woolen.. sonal! ae Jie 2i | «636 Jan 7 Zi+4gAu 20 || M,StP&33M.... ... antl 106 106 100 140% Jan 3 My 2~ 
TE --| 39 89 S33) | 102% Jan 5! 3&5 Au 13 || do pref. .1t127 27 2 Jan 3/119 Au 20 
“Anaconda Copper onune eee! 47 | 48 45 | 75% Feb 16 42 Au 15 | Missouri, Kansas & Texas. .| 36%, 37 34% 14% Mr 1 30% Mr <6 
Ass’d Merc a lst pref_.| --... sees ~=-00 05 Feb 93 Auld ii do POUT. <as-nedee ccoce.cuel O6% 1 Ob% 63% | 72% Jan 4 59 Mr 6 
Atch. Top & Santa Fé ..... | SS’) 88%) 86 | 108% Tan 7 31% Au 15 || Missouri Pacific 277” sss] 71 7l‘2| 63%! 92% Jan 5] 63 Anu 15 
do pref. --| 91 41 41) | 101% Jan 12 . 22) Sees ch et oe sions smal . “at 
Atlantic Coast Line. _°°7_.21) 3 B83 Sii2 | 133%Jan 5) 77 Au 15 || Nashville, Chat 6 St” Louis /#118 | .2..2. ees | 147 Jan 8/11) Mr ’2 
*Balaklala ao eS: 7% 7%! 11 Jul 5 5'23Au 13 || «National Biscuit Co........| 73% 74g 73 86% Jan 15 66% Aun 21 
yy ee Ohio nese seedy “+ 92 90 133 a 2 S7 Anl7 || do pref. im aot Gee ‘ite Bt : Z r 5/110%Jun a 
pre Ce-cce-coolt Se ““sy° | coesse | 6 94% Jan It 85 Jun19 || National Bnameliag —.. 77” | ll 1%) ll o%Jan 5/ 10 Au 2 
*Batopilas Mining -cece-coelt @ 6% 63; 9'eMy 13 | >'g Au 28 | do pre jag... coult @2 midien nana 87 Febl15 9 Mr 28 
¥ ym Steel . shakin 1 L 10% 10% | 20% Jan 10 9 26 || *National Lead Co Dicutshsancel.: mae 54% 50%, 76%Jan 7 424 Au 17 
B = pest Ra aT p snefl e 49% “x6x, | = — : 30 Au 22 || do pref.. lt 94 91% 94% yh : 93 2s . 
rooklyn Rapid Transit...) 4! +. “8 | 33% Jan S74 Au 20 || National R R of Mex pref._|+ 44 i ' ceted 2 scuces 5 an 46%Au li 
Brooklyn Rapid T Gas. oe] 104% LU4% 104% | 125 My 1 | 104% Sap 6 | ree p es ed Pape: ccece 27 Febl4 15 Au 15 
Brunswick City. of 10%) 10%) 10% | i4%Jan 4/ 10 My 21 | New Central Coal... 25 nen a ee Ee aiid ecainen 
Buffalo. Rochester re Pitts.. st ot eee Sats, |115 Jan 26 8 My 22 | *Newhouse Mines&Sm’ it’rs ll 11% ll 2034 Apr 13 10 Au 22 
do pref.. - ---|105 ss tte | eee }135) Jan 4/135 Jan 4 Now Orleans Ry & Light. .| 0...) ...00/ |... Coen aN sebee’ B sdatesbibadients 
Buffalo & Susq pref... see] -rasee eee | -neeee 85% Feb 8 | 83 Feb lé | Ms chittichesen icew. aos ae ee cooee | cece coe-coces | wccoccs baece 
“Butterick C ae aeas cca 30 cece --- | 49'gJan 3) 31 Au 14 | *New York Air Brake __ ~eooe| L115 | 111% | 1094/] 1414 Jan 7 93 
Canada Southera TE POE TT. t 63 —_ 65 Jani4 60 Mr 14 | New York Central ... .... 106% | 107 10% 134% Janl0| 99yAu 15 
Canadian Pacific ...... _....| 167% ‘67% 16444) 195g Jan 4 155 Mr 23 New York, Chi& St Louis..| 36 9% | 32 63a Jan 7 29 Au 26 
Oventral & S Am Tel tLVO — 33'9My 2) 1344 Apr23 | OP i iccsncincamescasalt an nesliian --e- | 110 Jan16/109 Mr 25 
Central Leather ... --| 19 | 19% son | 40 Febls5 | 164 Au 15 | ie ace ce oo t 65 --eece | --ecoe | 91% Jan 7 Mr 24 
__) | Sena -.-}, 37 Si Sb 102 Feb 8 83 Au 28 | Now Wee COON. ..ccce ccocal? 2% ee 42 Jan 3}; 30 aAorl? 
Oentral R R of New Jersey.|f 170 osenne -sce | 220 Jan29/165 Mr 25 | genio. -eganptaaaa 71 seree | ---eee | 7O'3Au 12] 69 My 17 
Cheepouke & Ohio ......... 34 34%, 33's | 56 Jan 2 | 30% Au 20 || New York & Harlem. ......| .... o | -ccce ---+ | 365 Mr 7/365 Mr 7 
“ae Alto "SOO 2 2628 coeff Ale ae aa tt 274 Jan ” 9, Au 14 ! New York, Lack & Western cceccse . “eee greee “8@@ +*¢ -se#eee eeereee+eeee 
ng Oe ee | 9%) 49%) 4949) 69° Jan 5| 49qAu 8 || New York NewH'2& wa. 158 | 160 | 153 | 189 Jan 9/ ibs “Au 22 
Chicago, Bur & Quincy... | -*e0 “28 | 228 | 223 Sep 5 | 200 Feb 13 | NY&NJ Telephone . -|tlou went | cages | 115, Febis | 108 Mr 26 
Chicago & E [llinois Pref...) ----0- | .-..06 | ..-000 | 120 Mr {4/115 Mr 19 | NY, Ontario & Western... 33% | 33% | 32%) 48% Jan 5| 30% Au 17 
a Great Western. . | 10 | 10%|} 9%/ 18 Jan 2} 9'aMy 27 || Norfolk Southern...........| bien. 1 shdie © Jann dons aahidll aeertaneeieis 
Go pref A ....... 20.2... It 40, | 50 | 46 71% Feb r 3912 Au 17 || Norfolk Western _.. ~~ ool” a 72% | 70% | 92%Jan 4/| 68 “Au DO 
do ~~ scchieeitevilis inl aniiniadial |, 13% | 13'2 | 13'8| 26's Jan 12% Au 26 | i ivtkeecebthiy tne wee + 73 — 904 Jan10/; 80 Mr 14 
do debentures - ee cneca i SS | . ccnse — 79 Feb2 64 Au 19 |! North American sseeee-ceees| G29) 62% | 53%) 89%TJan 4 50 Au 17 
— Mil & St Paul... - 12548 | 121 157% Jan tH 117% Au 13 ‘|| Northern Central. ... ..... olicaemenl balaies cone | aeemcsonswcens | cco ccasscubiin 
pref. 4 | 1462 | 1464 | 165% Jan 5 145 Mr 25 || Northern beds ses san 130 131% / 121 18945 Jan 7/113 Au 15 
Oneness Mectiwezave -| 146% | 147 | 14 205 Jan 10 | 1374 Mr 25 | Ontario Mining ..... ... ... Fe. ere Pew 85% Feb 18 35% Au 
SR enti 2B pees ‘ayypee | 234 Jan 4/197 Au 19 | Pacific Coast .-.... ..... _../t 80 S8q/} S-49/ 124g Jan 7] 85 Au 14 
‘a StP.Me& Omaha. 124 | 126 | 124 170 Jan 8/115 Aa 19 do lat proef..... 22... Jt 83 alae sone. | cece -cen-ebuen T cadk éatibceen 
ee -..-../f150 ssreee | ----00 | 165 Jan17/160 Jaa 18 SEE wocem cog cnc call Ae -sesee | ---e00 | L244 Jam 2; 95 Mr 2 
Chicago Term Trans.... __. ee POs wiabiih 9% Feb 1 > Mr 283 || Pacific Mail __ scecnee-soel OO 26%! 25 4l% Jan 5 21% Mr 25 
ref. oe voonnealt 15 | 22 | 22 25 Janll|; 9 Mr 27 | Pennsylvania Ruilroad.. _~- 121% | 12153 | 11849} 141% Jan 8 4 Mr 14 
Chiedgs Union Trac |... _77” 39) 3%) 3% pr 3} 253Au 17 People’s Gas, Chicago.......) 883, / 88%] $65, 98% Jan 84 Au 15 
do pref... --./¢ th ee 3 eo 19% Jan 9/ 114 Mr 14 || pooria& Bastera ore stesso | -<cosnl 2D 868 29 13 Mr 1 
ae Cin, Chis sk. -sece | O3% 61% 92% Jan 7) 58 Au 2 Pere pena .. ON nay Babes os ib aeiainl alain: sittin ee ace eee 
O pref. ........ “It 95 rr" ae. 108 Jan 7 | 100%Jul 15 || ~ do pref. SESCHRNES PRAMS BE NNDE Sie mesh See a dlemae i) S ieee cs ee 
Clev, Lor a Wheeling “sesee|! 9U B<ccdiildaieans vs 95 Mr 15 S85 Mr 15 Phila telphia Co. ninety ‘edema — ‘eninia mendetaiii ~ahet <5000s200< 000 | cenh ict <ketinn 
_) Be RET: 1103 | ..nece | ..nc0e | 115 Jal 26 | 115 Jul 26 || p.c,O & St Louts tee 86 6e 73 Jan18|} 65 Au 17 
Cleveland & Pittsburg” “"") “Seg | esee | ---ee | 160) =Mr 25/160 Mr 25 | RR eS a ge acres ses t 85 -esee | ---e. | LOS Jan 5/ 9] Jun 4 
Colorado Fuel & Iron. soos], 9% | 262) 244] 57% Jan 8| 29 Aa Ot | Pittsburg Coal ... 22. |...) 10 10 9 16% Jan1l5 | 7% Au 19 
do pref.. emt si see-eeelf SE Fe, Breet. 8d Jan19' 535 Jan 5 | ie a ae 49% 49%) 49%! 80%Jan 4 48 Au 28 
Colorado Southern ~eeewe--ee) 249) 24%) 99 ‘4 | 38%Jan 9 21 My 27 || p, port Wayne & Ohi: ‘ago iil PER. --oee | 163° My 31/168 My 4} 
do lst —- Tei tee eee beam oS | 56%] 54 69'9Jan 7) 51 Au 20 || pressed oe see eeeee! 3053) 30% | 29 57. Janl0O; 25 Au 12 
do 2d pret weeesce cce-cee | 24%) 444) 4241 5893an 4! 40 My 27 || do pref. Rea 85 84 99% Jan2i/; 82 Au 24 
Col & | & Coal & shes cooce| 24% 244, 22 23% Apr 5 19%, Au 20 | Pallman Co . alae Giier dce --| (58 158 15543 | 18l‘Jan 8/150 Mr la 
eres ft stee-cecee|  ssee “see | --eee | 99g Jan14/ xv My 24 || Quicksilver..-.--.2° 222.027}; Sy eer me tte 1 Jan 19 % Mr 11 
Consolidated Gas...... 02°77" | 107 | 107 105 140% Mr 1! 994 4G 15 | do pref. aca ee ee ee lygJul 6 153 Jul 6 
Corn Products Reiiaing Co.; 147%} 15'g 134 | 24% Jan15 > 115% 4n 14 | BR Sec [lliaois Cen nee icians CT, ee 36 Apr 9} 846 Apr r 
do pref..... . ---[f 67) | 65%] 65 83 Jan28 | 627% Au 17 || «Railway Stoel Spriugs.. 37%) 37%) 364) S574Jan10/ 31% 40 15 
Delaware & Hudson... 163% | 164% | 152% 22743 Jan 2/147 Au 27 | do oret. ROLE Om RN eel 80 eocee | --eece | 994 Fob15 | 87 An 13 
Delaware, Lack & Waster 474 474 464 510° Jan 24/440 An 17 SP 6 ndeteh ninde co aoe 97% | 93%] Yie/ 139eTan 7/ SiyAu 14 
Denver & RioGrande .....| 24% 824% | 99 4] 42%Jan 7 20 Au 15 | G9 LGB PTOE..nce ccccs ccht BO + See ah 92 Jan 7 79 Jul 9 
~ “s ‘& Ft Dodge 7774 i it et ae - 12° Apr gy || 4 to 24 pret. gar Be 2i%} 21° ti Jan ; 13. an bt 
es Moines odge...- ecee | secon} 18 Jan > Apr 8 | *Rapublic Iron & Steel. ..| oi 24% 21 Jan 7 2Au : 
Detroit Southern Tr R ..__- ft 3 sabe | coooe | )= 6656s Jan 123 3 Ape li oa ro Sd Siete ghia ioe a3” 79° 2 100 Jau 7 634% Au 19 
A. + § eeeapes ft 15 ese RE Sener w= cee awe |] Rock “Island” aus Sas cae 21%) 20%) 30'sJan 2) 17% Au 20 
Detroit. United Railw ay ...if 6d 63 63 | 80 Jaa i6 61 Juanl5 || do pref.. creel 46% 16% 45 644 Jan 5 49% Au 13 
Diamond Match .....°..222 “s-s00 * | -sseee | 1234 Apr 2 12349Apr 2 | Rome, Watertown & Og see] .secee | ccowe | -cccee | 122 Jal 3/122 Jul 3 
“Distillers Securities piel 7 97%} 5412) 73 Febl3 1 Au 20 | RuabberGoois Mfe prot . PEM Dept) -ceee | 100) Fsd11L/ 10) Bab 
“Duluth SS @ Atl ......--” 10) LO 10 | 19%Jan 5 73 Au 28 | Ratland pref. “lt 235 PEIOS). Haar hes 27 Jun 2; 25 Jan § 
a PTO. wees coe coe een EE canta on | 39 Jan 4) 174g Au 27 | St Joseph & Grand (slau, pai mete) Rapes 19 Me 37; 1) Mr? 
WEEEO. 2.000. .00..00 eee coe-ses Zl) 20 20'4| 444Jan 5/ 18 Ay 24 do Lat aX its we PP oe eee eetiliccee ade 1” gee eo aes 
Do gE RR ene oU'g 51% 48'o | 75%Jan 7 | 4553 Au 26 do 21 pref . Yoel ouiiil ee enbed : dee ace ) «egees ake 
do 2d pref 200, 33 3949; 36 | 67 Jan 7 294 Au 26 St Lonis & Sin Fran ist preflt 82 sccoce | ---cce | 70 Janli| §9 Mer ls 
Evans & Terre Haute Ss pe Beek I edlabae ee eeereny eithanat ait do 2d pref... soso] 39%) 39%) 34Q] 48%Jan 4) 29 Mr 2* 
do pref. t 80 chine’ T -. sina |,92 Apr 5) 90 Apr 4 ii g L&SPC& Elects soece | -cccee | -cccce | -cocce-coe -0 | ccch ccd vécces 
—— Mini ing & Sasiviaz | 97 36 | 96 | 163 Jan1é6 95g Au 28 | do pref ctfs .. RES: Brera) Dieowens Se oe a aa Bet 
 .., ae (3% 73%) 72 | 97 Janl4 71 Au 27 || st Louis Southwestern <ot 17% IS 15% | 25'aJan 7) 15yAu 22 
— Sugar . weseeelt 40 seeee | sence | G24Iun1l | 42 Fen 5 a sible cubes xs cad ae 49 43 | 624 Feb15/ 40 Au 13 
eosee cenit TH sane - -anteie: | 100 My 8/ 76 Feb 5 Sears. Roebuck pf ahi a, See 9t% Febla| 90 My ¥ 
General C hemical --..2> 777 t 63 cocee --ee | 7OoJanl4|) 63 An B8 | Slos+Saeff Steel & [rou Co |; 48% | 48 46 77 4 Jan | 42 Mr 14 
do pref c-see cenit 96 see | see | 1024 Feb 8 95> Jul 12 | OO PRUE. doce .csess cc ed we --ece | 103 Feb 86) 924% Jun 22 
General Ele: etric teseceee wen f LZU 130 127 /163 Jan 22 | 120 Au 26 | Southern Pacitic this eke aula 86% 874s Bit 96% Jan 14 | 69%, Mr 14 
(yranby Consol . s--- +000 f BU wise | c-seee | 152. Febl3 | 100 Au 15 || do pref....... on ‘nam one Oe Ll1l¥% | 110% | 1188 Jan 14 | 108% An 24 
Great Northern pref.... 2/129 | 130% 1232 | 189% Jan 2/114 Au 15 || southern Railway 27.222] 1653 | 16% 15% | 34 Jam 5)| 11% Au 26 
Great Northern Ore ctfs _-.) 57 | 53's} 53%) 85 .Jan 5/ 44 ‘Au 135 | do pref... 58 53'3} 55%) 944 Jan 5) + fe Au 9 
Green Bay & aV estera sehen secs CE eee | 7l Aprls! 7] Avrls || gonthern R° v, M&O. po “tts LEP Steet Beste, 97 Jan ™ Mr 3s 
SB Cladin Go. ..... or! IIT J crreee eee | 203 Jan i8/) 102 Mr 20 || Tennessee Coal @ Troan ..-|}1387° | 77777 wwecee | 162 Jan 4 | 130 Mr 26 
do Lat rpret connee ee ee” ae “+00 “S08 s00 «00 | see see ~o0e *Tennessse Copper ... 37 37 33 53 Mr 30 Au 15 
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b = 
September 7, 1907.] DUN’S REVIEW. Ih 
Last Laat 
STOCKS Week. Year ACTIVE BONDS Week. Year 
Sale Sale 
ed. | Continued. 
Commins Friday High | Low High Low Friday High Low High Louw 
Texas Pacific.............-.- 29 29% | 25% | 37%gJan 7) 24 An 26 Erie general 4s.............. t 79%| 80%); 80 J 79 Au 26 
rie Land Tr t 62 scsace | ----s- Janl17 60 Au 13 Erie, Pa. co —~  Y egeeeeeren ee 80 80 914 Jan 1 80 Jun2l 
LIE DRA ET 564%,/ 56%) 504/123 Jan 8, 464%Au 27 Evansv’e & TH list gen 58.| .----- | ------ | ------ | 106% Feb 7 | 103% Jul 
Toledo. yc Western... Ry ERP Res SE Pe aI Ft W &DC let 6s.......... +106 107 | 107 |112 Aprl1?7/|105 Au 27 
Toledo Railways & Light -|' ZB %q | ..-cce | eceeee 29 Jan 7, 23%Au 21 Ft W & Rio Grande lat 4s../t 82 | ------ | «+--+. a7 Feb 82 Au 13 
bt . Louis & Weat'n.| 24 24% | 24 33%Jan 2, 23% Mr 26 & tern deb B ......) ------ | ------ | ----: Jan 16 74g Au 12 
i pe 47% 438 46 547, Aprl2 40 Au l7 || Guif& Ship Island 58 ......| -..--- | ------ | +--+ 103% Feb 19 98 Jun 2l 
Twin City Rapid Transit...| 91 | 91 9048 | 108Jan 7) 85 Au 21 | Hocking alley 4%9@........| ------ | --eee- | --eeee 105% Mr 6) 100% Jul 13 
i odie nislidisiedcanaadl. ereged | + cunet coe | eacescccccsece | cccccccscccece | BH &T Con gon 46 . 2.2.2...) ------ | cceee | coecee 1g 5 29; 92 Apr29 
-Gnion Ban & Paper Co..../t 5% | ...... | ...... S'gJan15  5%*Jun2l | Illinois Cem 4s, 1952........| ..---- | ------ | ------ 102% Feb 9 98 Jun 
ins nadie whiabn nites O.. <l cansus | ane -+-| 61 J 7| 60% Mr 25 | GP senkd Sarvsdenenl 6dsece coce | 10344 Jan 17 | 98% My 23 
Union Pacific 5 cnnbcdebwnnees 13348 | 134% | 127% | 183 Jan 5 120% Mr 14 | ius & Gt Northern lat 6a ..| ..---- | ------ | --- --- | 115493Jan10/\/111 My 
a eS PORE ATT 2 82 $1 96 My 2) 75 Au 13 || | SES SES cee 95 96 96 995, Jan 96 Mr 19 
~ pena 2 fa eeree ‘a 94% Jan 5, 87 Mr 23 | do 3d ae, —¥" aS S 58 seeeee | +s ---- 79 Jan10| 65 My 17 
Uge Bye nvestment Co...|f 20 22 22 8 62 7 20 Junil7 || Inter. nation Pape .---| 6349/| 64%) O22e!] 82 Jan 7| 53. Au 
it i « cbnbabieas ceenbota 35 37 36 Wi‘sJan 7 32 <Aul7 || Internation howe bated 110549 | ------ | -<<<-- 108 Jan22 101% Au 12 
Un’d Rys St Lous pref.....| ..-- ees eee 9 My 8! 69 My 8 || doconv 87 8742 8742) 92 Jani4)|. 87yJun19 
U 8 Cast Iron Pipe .........| 31% | 32 30% Jan 5| 274 Au 15 | Internat'l Steam Pump 6s../t 97 | --..-- | seers 101 Feb 8; 97 Au 12 
ON GE ie aes 80%) 8384 77%/| 89 Jan15 74 Mr 26 — a BRO DD. sccsvccss sétcee | occees | seeces lll Feb 6/101 Jal 6 
U i——,...... cceccalt BO | ccccee | cccons 115 Jan 85 Au 24 | SG | acenacintnedasdedl sapase | *22 s+ | -<22-- 85 Feb20| 79%Jun 28 
Ce ia ees Be sata) cacdut 12 Janl16é; 12 Janl6é | none City, FtS& Mem oe 75 7548} 75 82% Jan 2873 Au 28 
Lee See t 90 a en 114 Jul17 | 90 Au 20 || Kansas City Southern 3s.. 69 69 69 73 Apr22' 67% 2 
U'S Realty & im rovement|! 50 5 | 50 90% Jan 4/| 48%Au 20 || Lackawanna Steel ids.......| 95 95 95 102 Jan 2)| 94%Apr 4 
U 8 Reduc & Refining..... i449; 144| 13 30% Jan 28 10%Au 20 || Laclede Gas 5s .............. 10053 | 100% | 100% | 10548J 2/100%Sep 5 
OO BOGE. ..0- cccccee-cooceee 434g | 43%) 40 an 7, 35 Au 20 || Lake Erie & Western lst 58/111 cccccs | eveces 113% Feb21/111 Jul 16 
no. she cecoccus 33% | 33% | 31 5219 Feb16| 27%4Au 13 || do 2d 5s.................... SE t scouss peas: %Jan 7/| 106% Apri? 
GES cides ccucsda-scs 93 93% | 90% | 109%Jan 7) 85 Au 20 | e Shore gn 3 '9s.......... + 94 Jun eoude 954g Apr 30 | Juan‘ 
do 2d pref..... 61 G14) 61 73'gJan 7, GO Auld ||  dodebg 4s ...-............) .----- ~< | sees Jan 2; 91%My 16 
O $ Steel ......-. hoo 32% | 33) 31% | 50%Jan 7 29%Au 15 | Long Island Unified 4s.....) ...... | ------ | «eecce 954 Feb15 Jan 14 
i inncaabisksgns steendy 96 | 96 | 94%) 107%Jan 7) 9l4yAu 15 | oo oem s pueesbdesesasees cascee | coeeee | socece 984 Feb16| 92 Jun12 
“Utah Copper ............... t 2312 | 24 234 9% Mr 4 214% Au 20 | ll EE TE TED Et eae | cocese 9944 Jan24\ 94 Au 29 
Vandalia Tt svidasisweapesel’ ammell | scores | «coves 93 Jan 15 Apr i Louisville & BE SEB OS .Wc.t sacave | cagece | .--2-+ | 10329 Feb 20 | 103% Feb 20 
Va-Car Chemical. . : 21%; 21%); 20 39% Jan 7 19 Au 12 | Louisville & Nash Unified 4a 95% | 96 | 95% | 10l2My 4) 95% sep 6 
ENT IRS G GOAT ccccce | <ccece 108 Jan 9 35 «=~ Au 20 || Sa deeted | sesese | eccece 8 Feb20 | 92%Jun 
Va Iron, Coal & Coke. ..... 55 565 | 50 97 Jan 22 45 Au 20 || do So Ry, ya joint 4s.|/t 86 | --.---- | eusdée 92 Janl0| 86%Apr 4 
‘Vulcan Detinning OTL a jwtee 1 semen 9% Jan 14 Jan 2 Manhattan con 48........... awed coe | --- | 100%Jan 8 | 95%Jul 3 
SM bncan< dpastiseduaveel snuuié copes | secs 7 Feb 9; 48 Jul 8 | Metropolitan | Street Be GG..! .ccccs eveee | --eees | 108% Jan 14 | Jun 
i cihcccminpiidieinesdibedl 12%) 12%; 11's! 18yJan 2; 105Au 12 ] do Refunding 48 .......... wcseee | conse 5 Jan 2; 73 Au 6 
ach tnaiien Medinagans 21% 21% | 20% 384Jan 7, 19%Au 19 Mexican Central con 48 ....\+ 77 7742 | 77s Jan 77 My 28 
Wells-Fargo Express. ener i 3 ees eee 300 Jun 3 250 My 7 | do lst income.............. t 17%; 19 17% | 27%Jan10; 16 Au 16 
Weste coos Wawel ee Be pees 30% Jan 7) 12 Au 10 do 2d income .............. 14 15 | 14 21 Jan 8; 10 Au lé6 
W U Telegraph ............. 76 | 77 | +76} 84%Janl1l, 74yAa 19 | Minneapolis & at leon GO. | cccecs | oeeses —— 1109 Feb 27 103 Au 12 
Westinghouse E. & M...... 138 | 138 | 138 154 Jan 2/136 Au 15 | Be GP NE OD cocccesceccs] scncce | 049 os- | ------ | 94 Jan23; 86 An 5§ 
ci cueenidesel subeet D salmainn | coccew | eqemebeguoness eds 0cooeeen: | M ry Kan & Tex lat4e.| 95 95% | 95 99% Apr29| 94 Au 30 
Wheeling & L. E ..........-. 10 | 10 | 8%; 16%Jan 7 82 Au 30 rea S3ilg| 81%!| 80%) 88 Janl4| 80 Mr 29 
eS in cea ceniwunt +23 | 25 | 2 37% Jan 4 2li%Au 24 | ane | See t101 eoeee | ------ | 104 Jan 7/|100%Jul 2 
a aa Ss Se pee emits 21% Jan10  lilwAu 23 > gb o 7 SengRRrgES ipenie-. eedeee | see 1064 Jan 3/102 Mr 19 
Wisconsin SB ensde«eced i¢ 15 | ee ere 25% Jan12| 13%<Au 19 | Missouri Pacific trust 5s.. 971g | ------ | «-scee 105 Jan 7 | 1004sApr 1 
So ARR: +37 ' 39 | 39 Sl4eJan 7 a0 22. 23 | , a ae PSly| OT% | 97% = Jon 9 | O72 Sep 6 
7TT do 40-year 4 percent loau seccee | cece | covens eb13 6 Mr 
Unlisted. *No sales Mobile & Ohio gen 4s.. it SR | ceccce | secece 94 Jan 3 | 3 An = 
ACTIVE BONDS. OE Seeate | cundeh 88 Apris | Jan 3 
Meticaal SE inidias ca icin 4 shuaia-4 lina 190 an28/| 79%Au 19 
pamAeeNEe dees «c.f <cctee | cocees | saedee an 31 
| Last Week. Year. N,C & St Louis con 58 ..... F110 | cccece | occcce 116 Jan 9° | 111 My 14 
ACTIVE BONDS. Sale New abe am > L “Se "ag°° | “B03, | “Saiy “91%, i sees | *esecesccccess 
: ew york Cen gen 3 89 “4, y 3| 3838 Au 
Friday! igh | Low High Low do deb 4s, 1934............ 93 9334 | 93%) 99 Jan 2! 92%) My 27 
. do Lake Shore col 3 ys + 79 80 80 8814yJan 2) 79% An 28 
Adams Express 48 ........../ ...... 9013; 89 | 103 Feb25/ 89 Sep 3 o M C collateral 3'y8..... reese | soeeee [ seeeee 874 Jan 25 | 30 Junl7 
Albany & mequebanns 318 90% | 91 89% | 110 Jan 12| S87%yAu 22 NY, C & St Louis 4s ......./¢ 99% | ------ | -=-- | 103% Jan 100% Apr 5 
American Cotton Oil 4%98.../} 83% | ...... | ------ 93 8| 85 Juni G,E ok A eveces + 77 77 77 84% Jan24| 77 Se 
American Hide & Lea 6s...| 86 86 Bd'y D1 Feb 28 | 854Sep 3 do collateral tr 58 ......... 95 | ----0- | == --- | 10349Jan14| 98%Jun11 
merican Ice Securities 6s.|____.. Payee? Eley 89 Jan22/} 79 Jul 31 NY, Ont & West ref 4s ..../' 91 92 ve Ol4 Feb 6; 92 Se 
American Spirits Mfg 68 .../+ 96 97 97 103% Jul 20| 97 Sep 3 Norfolk & Western con 4s..|/+ 94 | ....-. | ------ 99%,Jan11/ 93 Au 26 
merican Tobacco Co 48....; 66% | 66 66 944 Jan 24; 63 Au 15 do divisional Ist lien4s...) ...... | ---.-- | -=>-- *s Feb 20 | 88 Jul 
merican To Se 1100. | 100% | 100 | 110% Feb 8} 95% Au 26 do P,C & C joint 4s.......| 86 86 835 9143 Jan 25; 85 Mr 23 
Ann Arbor 4a .......... imees N Pprindiinay: poate 1 Feb15| 8l%Jun 8 Northern Pacific prior 48. 97 98 97 102% J 3| 96 Au 28 
A,T&SFen4s....... 96% | 96% | 96 10245 Jan 17 5 Au 28 do general 38 .........-....| .....- 68% | 68 74%Jan 5| 674 Au 22 
I ns sree vnnsl: CE wuamaid t Suniue 927%, Jan12/; 86 Junl6 N PG N jt 48,C, Bo Qcol.| 91%} 92 91 Jan 3/| 89% Mr 36 
do stampet RAO SCRRRON opeig le. 86 86 92% Jan1l4| 84%<Au 12 Oregon Ky & Nav 4s ....... cecce | seeeee | see ---| 994 Jan28/| 94 Au 22 
CRE is kndedétiicceces 925,| 93 9112 | 10847 7) 88%Au 15 Oregon — Line tsi 68.../*115% | 11549 | 115% | 124 Jan 22/ 115y Au 26 
Atlantic Coast Line 4s...... 88 388 87% | 98% Jan10; 87%Sep 3 I cin ccna sas 107% | ------ | -<s<-- 114 Feb25 | 108%Au 6 
8 6 EE aE Say et: 89445 Jan 7| S8OmAa 29 GRO niece cceecesceses 86 86% | 386 94% Jan 24 85% Au 29 
Baltimore & Ohio prior 3\8\t 90 91 90 31g Apr26| 89% Au 28 || Pacific Coast 1st 53......... f1O014g | ------ | --- --- | 109 Jan 23 | 1024Jun 5 
do o gene ee 9749 | 97% | 96% | 102% Jan19| 96 Au 22 Pennsylvania con 34498,191z| 93 92% | 92%) 1 Jan 7; 91%Mr 26 
do tte J & i Mishel cn wan ht aleeaie © Kgniaied 0 Janl 86 Junly do conv 348, 1915......... 88% | 389 334g 5 Jan 7g Au 20 
doP, LE & WV 4s...... 9% | 89%| 89 96 Jan29; 89 Au 20 ria & E 1st ............. BIg | -a-20e | +2 see | 95 Jan 3/ 89 Jul 15 
do Southwest Div 3448.. 85% | 85%) 85% | 90% Feb 9/| 85%2Au 27 yd map seeeee -eeee-|f 53 54 54 72% Jan 8| 53 Au 15 
Brooklyn Ferry 58 ..........| ...... | «ceee. Res Pees ee RE Cet chute eading gen 48 ............. 924g{ 94 924g | 98%Jan 7 Au 15 
Brooklyn Rap 77 77% | 764%! 92% Jan 7| 73%Au 24 do Jersey ‘Cen col 48 ...... + 91 cesses | -s-008 964 Jan15| 90 Jul 23 
Brooklyn Rapid deed a ete et liok Pe 107 Feb 4/100 April7 Rio Grande W 4s ........... 90% | 90% | 90% 5 Feb 897%, Au 26 
Bruoklyn Union El lst 5s ..| 997 | 100 997%,/ 108 Janll/| 98%<Au 20 GOES OE DO ces scccctesece] .cccce | ccccsn | -<tute 87% Feb 19 a Feb 19 
Brooklyn Union Gas 5s..... gg eet Poewtis. 1074s Feb16/101 Au St Jo & G Ial lat 4s.........) 2... | 222. | -ceee 9244 Feb 7 un 24 
da'So & Pitts on 5 Seca wate | isk ee Jan 28 113 Apr + — yw 58 ......-..-- 1108 4g | -----. | ------ 114 Jon 2 108 Au 29 
uthern lst 5s + 997, ) un ‘ Au 14 || GOTrer 48 .......... 2... ceeee| 22. | eeeeee | ececee 
Sit Ee indehantieancebanes 9915 99%4| 99 10544 Jan 23 | 101 Mr 26 ant River & yey a pee 88 88 o32 Ane 26 85 Mr 29 
Central at Geeta con 58... 102 | 102%| 102 ({|111 Jan18|102 Au 26 L&S F ref 4s ........... 76 76% | 76 Jan 75% Au 14 
Gd 160 BOGE TGGERD 2... ccccl Cc cccc | ccccce | cccdes 90 Janil4| 85 Apr 5 do general BO cece ccccccccs 1106) | ----- | -oeeee 1104 Feb 20 10515 Jul 24 
do 2d pref income SAA «namie: Ecaabouas Y= cabin 76 Apr 5/ 70 My 2) do general 68 .............. t117% | -----. | ------ 123% Jan 17| 118 Au 27 
SD vndcaid sl choeen T ainaie | oanuill 4 Jan 2} 50 Jul 25 t L & Southwest Ists .....) ...... | ---.- | -+---- Jan 89 Jun 24 
Central Leather 5s.......... 901g! 90g] 88% an24/ 884Au 24 do 2d income ..............] 2222. | --se0 | -oeeee 53 Feb1l1| 77 Jul 23 
Central of New Jerseygn5sit119 | ...... | ----.- 3644 Jan 18 | 120% Aa 29 do consol 4s ........... ... 71 | eoweee | -eccce Jan 70 Au 19 
Central Pacific 1st 48 ....... 93 94 93%, | 10033 Jan 28 | 93% Sep 5 || St yo M & M con 68..... HUBS | -nnccs | cocee 31 Jan24/130 Jun19 
es & Olio con 5s ......... 109% |110 |110 | 116 J 109 Au 19 || GO 4%96......--... 200... 220] 22. cee | -eeeee | --+eee 10813 Feb 13 | 10512 Jul 29 
do general 4198 ............ 98 99 97% | 105% Jan 28 | 97% Sep 6 do ae PE baeécccel ceccon 1. cenmee | connie l2April | 97%Juan 18 
do Rich & S All OS et Fa a erasers gJanl0| 964Apr 4 San Antonio &A Lf, Ghowns 82 82 80 7 Jan Au l 
do do nibs tuset gg Potsezss Pietrene- 924 Mr 19} 90 Jun2g || Seaboard Air Line 58 .......) ...... | ------ | -a--- 1004 Jan 4/| 964My 16 
Chi & ‘Alton Sadia ccc iiul th ccande t wedak Jan 21| 75% Mv 15 GO 4B. 2.002 000--cccce. + -200- 70% | 70%/ 70 82% Jan10/| 65 <Au 21 
oe? FEST Serial ly OAL Mais 76% Jan10/} 65%4%<Au 19 So Car & Ga 166 66.......226) ...226 | <cocce | <cecee 0648 Jan 16 | 104 Juni8 
Bé& Q iii div Sua RROD et eae ENT: BSS 92% Jan28| S8\4yJul 1 So Pacific ref 48............. r 88 8844; 88 95 Feb 9;| 8&8 An 23 
“— Denver Divieion sea E cdcuee El cogek 1 Jan 2/| 9713Aua 14 ID Tsesecccseccsceccee.c0s) scccco | camba | 285004 Q2My 1/| 85 Mr 15 
do Nebraska Ex 4s........ ay phete’ coheee> 2 Jan28/100 Jun southern Railway 5s........ 10] 101% | 101 | 113%Jan 8 1 Au 
Chi & East Illinois con 5s..'/+109 109%, | 10934 | 11744 Jan 11 | 108%Anu 29 do yyy visi Bissl cccscs | otones | stones Jan 5/| 113% My 6 
Chicago & Erie lst 5a ......, ...... 13 13 119 Mr 113 Sep : OTE GR. ccvccncesel occase | cosets ---e- | 94 Jan2 2 Au 
Chi, Ind & th le eR, Pee 1264 My 6/121 Au 19 do St Louis | Division 46...1° BQ | ceccce | cccces 94%Jan 7; 80 Au 15 
chi, Ml & St F eeep | a. 100L. | 100% | 100% a — m.. ee fem kate in ae gen’| ...... | ---20- | ------ > a 3i = ye a 
aul gn 4s . 100% | 100% an ‘ 100 Au 16 Pecans! «cance t abuse aueee u 
Bg... poe 2 | 102M | 102% | 106% Feb 6| 102 Au 29 || Texas Pacitic let 5s ........ HTS% | 1794 | 1735 | 118% Feb 15 | 1319 7un 27 
do © & Pac WCRSOER BB ..-| ------ | «ences | -- “9 106 %e ate rd - = ae keen sf apt a “é3°° | "76 | 68° | 89 Jan 8 | 64, Au 3 
oO i tittetmiiacen dt |. seme 1 eecenn y u § | sire Svenue 48. ........... j 
o Southern Minn 6s...... --|1104 ey Pere, Feiss, 105% My 29 2 Au Toledo, St Louis & W Sigs.” © OD | casene | capees 87g Jan 8 834 An 15 
do South Division 58......| --_... | ...cc. | -eeeee 105 Apr29 | 1024Jul 1 || _ do ist 48................... t 72%} 74 734g} 82 Janl1/ 73 Jun22 
& Northwest’n gn 3498.| _.._.. | ...... ..| 98 Janl14| 92% My 31 Underg’d London 5 per NET casinhn 644%); 64 Jan 6414 Sep 
8 102 Jan 1 Au Union Pacific lst4s....._... 97 98 97 1024 Apr24 | 96%Anu 28 
, Ri & Pacific col 5s.. .|¢ 8134| 813,| 81% | 91% Feb21| 81%Sep 5 || United Rys at Shasta 2 72 Jan 3 7 Jun 
do general 48 .............. 95% | 95g 5 | 100%Jan12/ 97%Au 9 GO Ba ccscciness] ce. | sanden | te ese Febl13 | 79% Jul 11 
dc collateral trust 4s...... 66%!) 66%) 65% 7 @ 65's Au 27 S Leather 6s.............. t103% | 10344 | 103% | 106% Feb1l | 102%My 2 
do re | Rare 867, | 87% | 86% | 91%Jan 4/ 86ya U fw £5 Imp 56 ....... weg 79% Jan 77 My 23 
Chi, St Paul, M @ O 6a......| ..... | ...... | ---... 131 Jan 31 126% Jun 18 S Red & Ref Ge...........) ...... | --- ese | sas ese My 
Glew, OC @ Obie wm GS......) ....... | cacece | ccnccs 102 Janl 5 Au 2 0) SPE Ee occntdccnsdcasue< 953, | 95's | 93% |) 99%Apr25| 9O%,Au 17 
i anes Feo Diba 98%Feb 2; 93 My 28 eee tne naloel te Se. . it GB 1 cacane | xaauee 99 Feb21 Apr 9 
Clev, Lor & Wheel lst 5s . -/1109% aude Nenenibie 113% Jan 25/110 Apr 4 Wabash lst 58............... _.eeee | 107%9/| 107 | 114 Jan 25 | 106% An 29 
Col Industrial 5s ........... 5D 50g | T64d 48%, An 21 do 2d ta Reneasstibiwiiibacins 95 96 95 1054, Jan 10 Sep 
Col Midland lst 4s.......... 84 65 64 74% Janl4; 62 Aul SPEEDO Divccencsncccel cassse | cdeqee | sonbes 64aJan 9/| 57 Mr 19 
Col Southern lst 4s......... + 83 844g | 84 944eJan14{| 384 Au 21 Wabash-Pitts Term Ist_.... t 654g | 66 654s 0 Jan 4 lg Sep 
lidated Gas 6s ........ 12 1/112 |112 | 139%Feb15/104 Au 1 Wabash- Pitts Term 2d...... 21 2 20 3243Jan 3' 19 An 
Con Tobacco 48.......:...... ‘py Gil emcrin een” 9 Jan 6342 Au 20 West Maryland 4s .......... 71 71%/| 7 824 Jan 3| 69% Au 28 
1 & Hudson conv 4s. ..... 96.2} 96%/| 92% | 109%Jan 2; 90% Au 26 do convertible 4s.......... # BO | -nccce | cccese Jan 3 Au 
Den & R. G. 48 .........1 93% | 93% | 93% 8 Jan Mr 27 West NY & P lat 5s ....... O2EB% 1 cccces Sueese 115% Feb 8 | 112% Jul 24 
do Improvement 5s.......| ...... | «cee. | «eceee 10519 Feb 9 | 104% Jan 11 SET SP cdidinddiccdeel occace'| sedede. | ceceth 9349 Jan 25 | 89%Jun1 
ne  ohaaen 10248 Jan 15 1024 Jan 15 Vo kl | ne ese ptaenses --eee- | 103. Jan 7/ 98 Anu 
Distillers’ Securities 58..... t 77%| 77 7644| 90 Feb16! 71 Anu 20 do R E & ref 44498 ......... D-e: F sdenne | océibe 100% Feb16 | 91 Jun 24 
E, T, V & G con 58 ......... name fT cdikdec’l onthan 117% Feb 20 | 112%, Au 24 West Shore 4s............... 100% | ..--.. oka J 3; 99%Au 26 
=} —  * enaennie epee QAGROES patos 11343 Mr 13 112% My 21 Westinghouse El & ae. 58.| 88 88 87% | 97eJan31' 87yAu 28 
Erie conv 48... | ‘978 74 73 103% Jan 7/| 72 u 20 & L E con 48..... 76 77 76 8749 Jani5| 76 Sep 6 
-- de-con prior 4s 22.2.5... ... 94 95%, 1 94 984 Jan 7} 91 tu 1 Wisconsin Central 48.......' ...... 8244! 82 89 Jani 82 Au 15 





+ No sales. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise-specified.—Corrected each week to Friday. 





This | 


| Week | 





APPLES— | 
Fresh, bbl., average. .... 
Dried, ib 

BEANS— ~ 
oe: weaned 


sees eee 
“*eee8 | 


“seeee++e* 


omen’s 
Women’s split.. 
Women’s satin .......... 

BUILDING MAT’LS 
Brick, State com., per M. 
Lime, 


tern com., Dbl. 

@ window, less dis. . 

Lath tern spruce... 
BURLAP— 

104 o.. Naish Sen 
NORE 
COFFEE—No. 7 Rio, ib 
TTON G@DS—Pr. ya 


Brown sheetings,stan’d. 
Wide sheetings, 10-4.... 
Bleached sheetings, st -. 


edium . 
Brown sheeting, 4 ‘yds .. 
Standard 
Brown 
Staple ging 
Blue ee. 9 —. 
Print cloths 
DAIRY— 





Cheese— 
State, f. c., small, fancy. . 
F. c., 8 Common ....| 


th., ex. | 


Bleaching pow'r "100 Ibs | 
own inceneel 
trimstone, ton . 

lalomel, lb. . 


eee ee eee | 





44 
: 


“see eeeer eee ee ee 





2.00 | 
84) 


7.25 


- f 


aad 


OND Si DW Or oe 


~~ 
Cee Fe 


re nw wee pond 
meme Gwe Hel 
| A ES 


15S 
22.50 

































Last | This | Last | This | Last This | Last 
Year Week Year | Week Year Week | Yea: 
~~ ‘vhasalligagmmnnend | LEATHER—Cont'd. | SPICES—Continued. | 
2.25 Sa 43% rtd Glazed kid............ 191g A med ndsnoeshesdocécces! 91, 11% 
ll  SReSiaegrensct yt 44) Oil grain, No.1, 6 to 7 oz 17% 19 7 neininhsauainn wane 164% 
Glycerine. ...........cc02} lay i | Glove * No. a. =o. 1348 SPriI S—Cin., gallon. | 1.32 1.29 
2.80 Gum Arabic . secconee| BO 25 | Satin, No.1 , large, 4 13 144 R— 
| 1.65 Benzoin ........---..; 35 | 40 | Split, Crimpers’ No. i it 24 oa Daaueeta: 100 Ibs 3.42 | 3.44 
TIED cciscbcancen t < on 75 | one i Ds atid <0 | 42 Refin crashed........| .65 5.55 
| 1.65 Senegal ........--..-. 7 eS BER—Per M. Standard, oune.. net . | 4.75 | 4.75 
| 1.55 aa aIpeeRN 59 56 | Soft, spruce ..... eo.cccee| 22-00 |24.00 TEA, lb—Formosa, | 13 13 
1.62% Tragacanth, best.... 67 67 | Whi pine b. b .......|27.50 (25.00 BOD . cpatescivinsbsedh cect) 24 24 
1.20 SREEED -cxsneovevevonacase 50 474 H RE 52.00 (50.00 Japan, low........... -| 17 12 
1.324, Morphi 3.20 '' BS Oho 56.00 (48.00 i << EE 38 
2.10 Nitrate ooan, 100 ibs .. 2.40 | 2.52% Je .|100.00 |100.00  Hyson, low .............. 10 a 
| 1.82% Oil Anise, Ib.............| 130 .30 itew eins .. 44.00 39.00 pe 40 40 
1.70 Bergamo sab<sccones # Sn +: ae METALS—Per ton | TOBACCO—Lonia, ib. 
| 2.72% Fd eres 95 | Iron,pig,fd’y, Phila, No.2'21.00 | 20.25 Burley red— 
| 1.55 : nese t Cue 3.00 | r, burg.... 22.90 (19.35 Common, short..... —_— 10 Bly 
| 1.17% || Oxalic acid ........-.c.0- 81y) 64 Gray forge, Pittaburg -. 21 40 (18.35 | Common ................. 12 10 
BD. 1 PED nc cccenee aaene Bs) 544 Stee weecvce.--02----/28.00 (28.00 Medium ................. 13% 141 
ere 16 | 15%) a saeek, per 100 Ibs. [ce | Re EEE icsineweannunsdcnesenes 18 15 
§.50 (| Quicksilver.............. 5l%4g, 54 | Plate, tan tank EE | 1.74% | Burley, colory 
SO || Guinine. ....cc0. cece. 16 | 15%) Bar, iron,common, Pitts) 1.70 1.50 | Com aesnoves cose ecos] «649 llig 
2.59% stubsechnes 9,4) 9% | Structural 8, See >| Bete. T) SED ccnaxdeddinocuacs 14 12% 
4.10 Ibe .......| 4.25 4.25 Structural angles, V6 -70 | 1.70 Dark, rehandling. 
CTSA 45 38 | Wire nails, s 2.05 185 | | COMMON ...........-20--+- 81 By 
6.80 ates 8744 85 Cut nails . 2.10 1.75 ERG > EE 94 7% 
5.35 | Sulphuricacid........... 1.00 | 1.00 | Sheets, No. 27 = 2.50 2.40 Dark, export 
> wisitieiii G6. |. GO. BER i dcces. sc cccaéesnece 7.75 (18.87% || Common............2-.0- 9lg 7 
babii 61a 5% Tee FR Sf EIRRR EI I 10% Te 
b6% Se + Fs. TURPENT 59%) 64% 
284 Mn ....... |/22.50 (22.50 ame ee “| 4.09 3.94 Vi GETABLES bbl. 
ely 100 lbs. | 3.0744 3.05 MOLASSES—Gallon. .. 22 20 || Cabbages ..........22.20 75 85 
7% _ OIL—Lin an “ae Se. Wa mnbtinsedes edmaibiel -| 2.00 | 1.50 
5% Cod, Georges, cwt.......| 6.00 | 6.50 Vegetable— PEED 0 ccccccecceaccoss 1.75 | 1.50 
5 Mackerel, No. 1, bbl.... /23.00 (25.00 | Geass, Cos swoaia 91g i, ty) SR 1.00 40 
7 LOU R— DE nasetaneuninndhls wonte 6 44% | WOOL—Phiis., Ib. 
6 a 3.60 | 3.35 | Cottonseed oil, prime .. 55 37 Ave © 100 grades binaid 26.92 (26.58 
13 i eeelirciieeidintinbitiiils 460 | 3.90 | Animal— LL. >} + ee cree 33 34 
34g GRAIN—Bushel. | || Lard. prime ............. 7 a -o (knee eamtipedtindéease 31 32 
FE OH EE BG Db ccccetacecees 54 48 — 38 35 
SED -ccpnesecesesesconsse | . TO 5749) — N. Y. & Michigan.— 
ll Oe C= 65 || Cod, domestic ...........| 36 35 Three-e a | eS ELE ibiead $1 32 
23 SED -cntencceetocassconsis | © Ce ED ances tots 40 38 Quarter ON 30 33 
Bye dinhintip biilienoaias tn 64 | ineral— | Gane s Il.— 
12% eat . CIT 77 | Petroleum, crude .......| 1.78 1.58 ait alti ail 22 23 
11%  HAY—100 ibs. No. 2. | 1.05 821, Refined, barrels, cargo..| 8.45 7.50 DL  necighteetncewdn 30 30 
HEM P—lIb. | i eeepc 5.00 | 4.40 Quarter blood ........... 29 31 
28 Manila, eyrrent, ae, . 8% 10 | PAPER—News, 100 Ibs| 2.45 2.00 ED « ancencongensssos 27 27 
22 Wypertee, seconds, se Ry 953 PEAS -Choice, s....; 2.70 | 1.15 No. & 80  Dakota.- _ 
1.10 IDES, ‘r- = oa | PROVIsS’NS—1 Ibs =a Seenduse 22 22 
Packer, No. 1 na | 14 a} 8 ee | §.23 | 4.86 ED soguanndeerncceis 24 25 
5  *_, ° anegepees 13 | 15% pom ee 6.75 | 680 | Quarter blood ........... 25 26 
534 Colorado ......... on |e Bee * a a dices See 1 eee Utah, Wyo.& Idaho— 
1.30 Cows, meery native. 12 OE Ga 17.50 (1875 DA Ts ocncssentiobeoeds 18 18 
Sig Branded C aati 1 14%, Sheep, live .... cocece] Ga ft Bert 0 1 BE eaten  artcocescese 17 17 
1.30 Country, No. 1 steers. . ll 14. ee i" 6.12 | 5.12 | WOOLEN =. —e 
7 No. 1 cows, heavy....... 104g 14% RALSINS—Lon,, layer 2.00 1.55 | Clay Worsteds, 16 oz....| 1.5743) 1.47%» 
22.12 No. 1 Buff Hides....... 10 14% RICE—Dow., prime, - 5 45, Clay mixtures, 10 oz. .50 50 
77 ~“S . teeryeeenineg Be. * 15 | RUBBER—Para, fine.. 1.06 | 1.18 | Thibet, all wool,240z...| 1.20 21.20 
1.0512 || No. 1 Calfskins..........|; 14% 152 SALT— Dress gence, fancy...... 35 35 
8's HOPS—N. Y. Ste.,new.| 15 15 DL, ccdnccanene< ced 95 95 Broadc atin 15 75 
ll4y hE berger | 5.50 6.25 a> 8 Island satis 76 76 Talbot “T” flannels.... 35 35 
1.75 LE ER— —Raw, lb ......... 5.90 | 4.30 Indigo flannel suitings 50 | L590 
25 Aemlock sole, B. A.,It..| 26% 25% SOA. P—Castile, lb ...... 7 6 shmere, ee -- 22% 22% 
9% Non-acid, common ...... | 26 24%, SPICES— Plain cheviots, 14 oz. 9743; 974s 
22% Union backs, heavy..... | $35 | 34 || Clowes...... tins Cite 15 | 14%8|! Serges, 12 02 ............ 1.00 | 1.00 








Fiscal year begins July 1, except roads 














marked (*), which are January 1. LATEST GROSS EARNINGS. 
pense -—— — —-— Mon — Fiscal Year to Latest Date. 
Lv05. Period. 1907. 1906 190 1906. 
$784 $,774 <N. ¥. wersiegal sone « WUD .ncccectes Se $7,729,223 $55,700,214 $50,608 450 
2,1 2,151 HBO ccacce -oc -.--d Une . .cce > 4,913,951 4) 502" 034 53,914,827 50,002,634 
2,15) 2 3.747 *Pennsy ED .cccccwen Be 035 A87 12,360,780 79.141,549 69,826,849 
4,030 4,026 Baltimore & ‘Ohno SS Saw 51,903 6.544.846 7,251,903 6,544,846 
4.085 4,082 paee pg conse - Aug, 2 wks . 920,912 854,512 5.847494 5,329,783 
520 1520 *Lake Shore ........... Pl. chdstiemes 3,804,875 3,584,435 25,394,412 24,191,555 
1,745 1,745 “Michigan “Central - ~ ree 2-386,563 2.118,97 16,220,823 14,738,115 
2,517 2,51 abas August ...... 2 531,169 2,415,542 4.870,300 4.781.902 
LA16 1,415 *Pitte., C. C. & St. L ethnedsoes 2,712,727 2,407,051 2,712,727 2,407,051 
1891 11.891 *C.,C., C. & St. L Pe tips scent 2 312 463 2,143,364 netnge Sei 13,505,883 
648 648 Jersey Central ..... Sl. csonses 2,464,508 1,850,202 24,249,1 21,883,709 
1,000 1015 Reading ........ .-. + ee 3,995,910 3,289,052 39, 537557 36,959,121 
1, 429 1,393 Lehigh Valley ...... << — augcanales 3,348 ,39: 3,172,363 36,063,429 32,789,856 
648 548 N.Y.,OntL &W ..... 726,246 702,473 8,202,361 7,265,057 
568 538 Bu , Roch. & P...Aug, 3 wks 508,564 504,743 1,344,006 i 063,8 36 
191 191 *Pitts. & Lake Erie... eae 433,695 1,315,773 8,475,731 8,362,921 
450 450 *Northern Central ....June ......... 1,165,702 041,102 6,346,194 5,475, 794 
712 712 *Phila., Balt. & Wash June ......... 1,481,117 1,364,417 8.178,211 7,513,411 
347 347 Hoo Valiey ..... ae 674,247 531,886 6,907,044 6,430,806 
4,459 4.374 Illinois Central. ......July..... .... 4.702,819 4,342,146 4,702,519 4,342,146 
‘970 Chicago & Alton ... Jume........ 1,067,100 911,558 12,809,4° = 11,586,075 
818 BiB Chicago Great West Aug, 3 wks - 482,030 540,657 1, 178,37 1,260,550 
977 oe Wisconainu Central . June ........ 704,392 611 874 7.577, 177 7,118,575 
6,961 PE ED kccane -occs Se 4,926,565 4,340,243 55,669,422 50,649,321 
1,693 ety SEED .¢sces coeue 06 uly. - 1,130,462 1,028,541 1,130,462 1,028,541 
uf sip 7,408 Northwest ..... .... say. stitescalitis voltage 5,964,448 5,510,910 5,964,448 510,010 
7,2 Bi 231 Rock Island ........ Jume ......... 5,357, eee 4,175,317 60,238,420 51,237,358 
ares i Minn., St. P. & Soo hee 3 2 wks 1,377 218,257 1,562,201 ,440,416 
4,058 oo Atlantic Coast Line June ......... annie 104 2,152.908 26,771,527 24,868,445 
7,374 t+ SOUEGTR..0 -casce ccces Aug, 3 wks. 3,295,841 3,113,833 8,1 25.431 7,593,658 
1827 1 Chesapeake & Ohio June ......... ,430,680 2, 196,555 25,796,856 24,602,986 
1,861 ett Norfolk & Western June ......... 2,751,383 2.478.043 31,164,381 28,487,766 
4,131 8 26 Louisville & Nash Aug, 3 wks. 2,779, 205 2,643,500 yt gee 6,347,023 
926 6 Mobile & Ohio.... ~-- ES 3 wks. 538,707 500,799 425,827 305,151 
1,226 1,226 Nashville, Chat ......Jumne ......... 113,794 1,128,519 12 ) '238 469 11,130,980 
336 Cin .&T.P — iota tia 499,546 74,679 ‘499,546 74,6 

1,878 1878 Centralof Georgia Aug, 3 wks 649,200 39,100 1,611,700 1,593,000 
2,611 2,611 board Air Line Se 1,377,573 1,218,818 16,427,941 15, Agr 
1,211 1 204 Yazoo & Mississipp: July.......... 667,733 "588,467 667,733 8,467 
8,434 8,305 Sane 4&8. F... July.. 7,939,555 6,670,548 7,939,555 6,670,818 
5 ‘069 6,030 Sst. L. Sees .148,851 3,348.818 49,958.782 ,975,219 
6, '278 6, 205 i wadins Aug, 3 wks. 2,860,000 2,62 6,834,439 6,346,802 
3,043 3, Mo., @ Texas Aug,3 wks 1,449,566 1, 187, '396 3, ‘634 834 3,035,751 
2,477 2,420 Denver & RioG ..... August ...... 2,051,400 1,768,300 4,000,300 3,423,100 
1,452 1,418 South wes ug, 3 wk 625,415 40,931 1,435,443 1,254,256 
1,707 1665 *Texas & Pacific .....Auguet ...... 1,242,623 1,119,350 10,848,600 8,733,096 
nt rt: Int. Great Northern August ...... 603 ,000 614,000 1,184,000 »176,000 
1,647 Coloratse Southern . Aug, 3 wks.. 725,825 763,934 1, 812, ,606 1,809,253 

- 906 5,723 Great Northern ....July ......... 5,066,602 4,776,450 5,066,602 4,776,450 
5,401 eaae Le age Sa a 66 WE cncce 6,955,407 5,688,926 oeet 407 5,688,926 
5,852 5 Union QS £4;3SSs 6,326,081 5,507,281 75,781,115 67,281,542 
7,990 7, 308 Sealine  Pesite i GED <otnncuns 11,004,816 9,217,214 124 '864, 440 105,619,114 
9,065 8,776 Canadian Pacific ... August ...... 6,900,000 6,097,000 13,800,000 = 11,979,000 
3,154 3,026 Mexican Central. ...May.......... »995,982 2,479,422 a 483. 107 25,794,867 
880 880 — Int .........Aug,3 wks 495,458 450,803 255,193 1,040,381 
321 321 xican R. R........Aug, 1 wk ... 160,500 ] ae ane ri 76 2,700 4,231,800 
3.405 1,355 "Neue ot Mexico ..Aug, 3 wks .. 912,043 805,2 2,289,506 1,993,248 











REPORTS OF RAILROAD EARNINGS. 








or. NET EARNINGS 

Period. ie ~ 1906. 
Jun ..$1,875,155 $1,145,744 
Jan .. 4,402,504 3,970,804  19.972146 

an .. 2.448.246 2.351.500 27, 363" 31 
Moy... 1,174,773 1,039,971 8,848,269 
Jun 791,558 802,713 7,927,327 
Jun 645,157 589,115 3,507,776 
May.. 1,202,461 749,538 hy 329,852 
May.. 1.569.989 1,086,826  14'939'137 
Jun .. 1,370,099 1,623,959 13,954,178 
Jun .. 195,395 275,854 2,558 oS 
Jun.. 476,409 198,328 3,524 
Jun 272.315 304,915 arnt 
Jun 365,435 374,235 1,425,660 
Jun... 287,179 183,289 2,197,237 
Jun .. 1,648,940 1,044,188 16,545,108 
Jun.. 385,846 300,835 4,415,974 
May.. 185,720 199,699 2,377,008 
Jan.. 310,857 245,606 2,847,084 
Jun .. 1.348,956 1,140,413 17.518, 
Jun 440,77 425,532 5,45 > "529 
Jun 384,493 703,642 
Jun 1,1 76,596 1,067.3 73 1 
Jun.. 909,710 905,931 
Jun .. 1,107,571 956,651 
Jun .. 834,826 812,981 

Jun .. 137,629 152,775 

Jun.. 209,985 286,912 
Jun... 195,867 202,085 

May.. 142,258 208,295 

Jun... 383,612 289,615 

Jun.. 96,023 96,050 

July.. 2,343,149 2,286,077 2,343.1 
Jun .. 1,394,202 1,098.12 16.678, eT 
Jun .. 1,299,719 1,073,27 16,188, ' 271 
Jun 607,302 457,283 8,508.5 
May.. 707,856 653,321 268, cr 
Jun... 274,375 87,588 3'357.032 
Jun.. 286.727 274,059 3.863, 237 
Jun .. 2,801,820 2,199,595 33,558,651 
Jun .. 3,101,326 2,513,573 42,285,533 
Jan.. 2.415.106 1, pn 049 25,303,308 
May.. 897,031 989 8,576,54 
Jun.. 290,501 or'ere 2,866,402 
Jun... 516,225 648,593 5,722,331 





Fiscal inn to Latest Dage 


1906. 


15,747, 738 $14, 127, 797 


19.5 t 38,2 246 
27,876, 837 
8,113,428 


10,195,639 

(020,801 
12,687,646 
2,031,770 
3.270.338 
1,162,484 
1,741,260 


2,258,035 
15,198 .935 
4 3,011 


2'576.099 


eeeéee 


~ 
i 


14,538 ,0 
5,789,901 
7,976,247 
3’868 


2,290,11 


3,439,139 


30,317,769 
35,032,464 


22,973,312 


7,759,422 
3,136,755 


6,413,262 
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38,909 
39,901 
76,247 


12, 268 


186,077 
534 4.83 8 


439,139 


317,769 
032,464 
973,312 
759,422 
136,755 


[13,26 2 
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FINANCIAL. 


FOREIGN. 





THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Capital, = = e aad ad - ~ 1 ,000,000 
Surplus (earned) - - -« $1,000,000 


aoe Solicited. 
8. G. BATHE, Presi 
ELSON, o Vice: President. 
. THOMPSON. Cashier 
W. EK. CLEV rERLY, Asst. Cashier 
ss DAVIS, As Asst. Cashier 





The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Floor. 


IFOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 


Steamship passage tickets; reservations made on 
all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 


Capital, Surplus and Profits, $1,000,000 


Deposits, - - 12,000,000 
C. T, KOUNTZE, President 

F. H. DAVIS, Vice-Pres’t L. L. KOUNTZE, Cashier 
T. L. DAVIS, Asst. Cashier 
Collections a Specialty 


Union National Bank 


KANSAS CITY, MO. 


Capital and Surplus, $1,200,000 
Deposits, . . . $11,000,000 








OFFICERS 
Davin T. Beats, President W. H. Sxrerr, Viee-Pres. 
Fernanvo P. Neat, Vice-Prea Eawtn W. Zea, Cashier. 








oes 
DAVID CAMPUSANO 


Engineer and Merchant 


AN TOFOGASTA 
Box 464 CHILI, s. A. 


Representation of Manufacturers Solicited 











PROPRIETOR OF 
Frohock’s Chicago Market 
Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 


Hamas, Bacon, Creamery Butterand C heese, Grocer ies, 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 32 
Any Code. HAVANA, CUBA. 





COBARRO HERMANOS, 


Commission Agents and Exporters oi all 
kinds of Fruit, Green and Dried Vegetables. | 


Branch House in Alcantarilla. 


Headquarters: 2 Morenas, ABARAN, 
Province of Murcia, — 


H. MARQUARDT & CO., 


35 South William Street, 
NEW YORK, U. S. A. 


COMMISSION MERCHANTS. 


General Representative for <r of Mexico, 
LEON WOL 


+ 


Calle Zuleta No. 10, Mexico, D. F. 





POR LARRANAGA,. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 


RICARDO ILLA, 
IMPORTER AND 
MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIO 








CORRESPONDENCE SOLICITED. 


CABLE “ BLASCO” P. O. Box 362. 


HARLES BLASCO 


COMMISSION MERCHANT 
No. 1 U’REILLY ST., HAVANA, CUBA 








Franco-AmericanGeneral Agency 
95 BIS RUE DES STATIONS 
LILLE, FRANCE 
French and American Products Bought and Sold 


Telegraphic Address: FAMERICY-LILLE 
Codes: Western Union; A. B.C. 





FCO. VILLIERS FURZE, 
431—CALLE FLORIDA-—431, 
BUENOS AIRES, ARGENTINE REPUBLIC, 
Manufacturers’ Agent, 
IMPORTER OF GENERAL MERCHANDISE. 


(Novelties a Specialty). Distributing Agency. 





Undertakes Exports for Account of third Parties 
and Commissions in General. 











Correspondence Solicited. References en Application 





VIUDA de A. DEHESA, 
LAREDO, SPAIN, 
Manufacturers of Canned Fish 
AND ITALIAN SALTED ANCHOVIES. 
Preparations of ‘Tunny Fish a la Mariné. 








~ Veracruz and 
Pacific Railroad Company 


The only all rail route through the heart of 
the tropics = the shortest and best line 
from all nts in Mexico, United States 
and Europe to the Isthmus of T ehuantepec, 
west coast of Mexico and South America. 


THOS. H. MILAN, Presideat and General Manager, 
Apartado 106, Veracruz. 


C. CARDONA, G.F.2P.A., J. F. BARRIERE, Ticket Agt., 
Veracruz, Mexico. Gante No. 6, Mexico City. 


C. REINHARODT, 


Berne, Switzerland, 


IMPORTER and GENERAL AGENCY. 


Opens up Markets for Leading American 
and Foreign Firms in Switzerland. 








ALMADA @ CO. 


TRAVASSA DOS REMOLARES, 28-1° 
LISBON, Portugal. 


EXPORTERS of Provera nck fis0°"* 


CORRESPONDENCE SOLICITED. 








Fuller, Zentella 2 Cervantes 


ATTORNEYS AND 
COUNSELORS AT LAW 


2a SAN FRANCISCO, No. 5, 
CcCiTryY oF ME XICO.-~. 


F. M. STORDEUR Y CIA., 


ALSINA 2440, 
BUENOS AIRES, Argentine Republic. 
MANUFACTURERS OF 


Automatic Self-Fastening Tourniquets and Rods 
FOR FENCES. 
Machine Shop, Erection and Repair Shop. 








| 


FOREIGN. 


PORT NATAL. 


Improved + for quick despatch are now 
ffered at this 





o 


The inner Sa is acccantite to vessels of 
deep draught at all hou 

The port ay ae includes three powerful 
tugs, floati ing Gar ng dock, with a net lifting 

wer of 3,50 ns, floating workshop of large 

imensions, hydraulic cranes of a lifting capacit 
ranging from 30 cwt. to 50 tons, 20-ton sheers an 
extensive system of closed sheds furnished with 
Hydraulic Cranes and lighted by Electricity. 


AGENT-GENERAL FOR NATAL: 
26 Victoria St., Westminster, London, S.W., England 





RAFFLOER ERBSLOH & CO., 


MANUFACTURERS OF 


Rope and Twine and Hammocks. 


HAVANA, CUBA. 
P.O. Box 252. Cable Address: “‘ Henequen.”’ 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloons and cigar stores throughout 
the Republic. They are also tw be found on sale on all 
trains in Mexico. For 15 cents Mexican currenc 
you get a cigar which would cost you 25 cents gold n 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


BISLERI’S FER-QUINA 


( FERRO-CHINA-BISLERI) 
TONIC RECONSTITUENT BITTERS 


CITRATO cFFERVESCENTE BRIOSCHI 


(BRIOSCHI'S GRANULAR EFFERVESCENT) 


General Agents: G. CERIBELLI & CO. 
131 West 4th St., New York and Milan, Italy 


Sardines and All Kinds of Canned 
Fish in Oil 
EXPORTERS TO ALL PARTS OF THE WORLD 
ANNUAL OUTPUT, 10,000,000 CANS 
ANTONIO ALONSO 


« Gable Address: | Factory at VIGO, SPAIN 


FABBRICA ITALIANA DI MOBILI 


VIA NINO BIXIO MILAN ITALY. 
Artistic Furniture in Every Style. 


COMPLETE FURNISHINGS FOR 
| Palaces, Villas, Private Houses and Hotels. 


Telegraphic a 7 SCHELLTRAM—PARIS 
CODES: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil—Moreing & Neil 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 























Rio de Janeiro = BRAZIL 
84—Rua da Alfandega—84 
P. 0. BOX 1113 


F. CANELLA 


Importer, Exporter and General 
Commission Merchant. 





AGENT FOR 
AGRICULTURAL AND INDUSTRIAL 
_ MACHINERY, Etc. 


Telegraphic Address: CISALPINO, Rig. 


Compafiia Tabacalera Cubana, 
HAVANA, CUBA. 
MANUFACTURERS OF 
‘*BAIRE’? Cigarettes 
with choicest Vuelte Abajo leaf and using paper 

specially made for us. 


OFFICES :—23 CUBA STREET, HAVANA, CUBA. 
FACTORY AT 








| REGLA (Havana Cuba.) 
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The National Bank of North Americ: 


IN NHW YORK 





CAPITAL $2,000,00 >» 
SURPLUS. 2,000,00 
20,000,000 


DEPOSITS, 
' s«*-~WE SOLICIT YOUR BUSINES~ 





Merchants National Bank 


FOUNDED 
ELE: / 


New York. 





Resources, $25,000,000. 


THE NATIONAL PARK BAN: 


OF NEW YORK 
ORGANIZED 1856. 


Capital and Surplus, $10,000,000 


Gitgeet G. Trornx, Vice-Pr 
Jous C. MoKxox, Vice-Pres. JonwC. Vau Crizar, Vice-Pr: 
Mavrice H. Ewer, Cas. Wu. O. Jones, Asst; Ca: 
Feev’« O. Foxcrorr. Asst.Cas. Wuaiam A. Maw, Asst. Car 





Riowagp DeLaria.y, Presa 





BODINE, SONS @ Co., 
BANKERS AND BILL BROKERS. 


Dealers in Com- 


mercial Paper. 
Collateral Loans 


Negotiated. 


BANKING NEWS 


New National Banks. 

The First National Bank of Highland Falls, 
N. Y. (8850). Capital $25,000. F. R. Fitchett, 
president; John Kreutz, vice-president; T. J. 
Hicks, cashier. 

The Grange National Bank of Bradford 
County, Troy, Pa. (8849). Capital $75,000. E. 
E. Van Dyne, president; G. B. Lewis and 
’ G. C. Cornell, vice-presidents; S. F. Robinson, 
cashier. 

The Citizens’ National Bank of Lineville, Ala. 
Capital $27,000. S. J. Gay, president; W. D. 
Mitchell, vice-president ; M. M. Eppers, cashier. 

The First National Bank of Lawrence, Neb. 
(8851). Capital $25.000. Conversion of the 
State Bank. 

The First National Bank of Corona, N. Y. 
(8853). Capital $100,000. W. J. Hamilton, 
president; C. W. Copp and H. S. Johnston, 
vice-presidents ; W. R. Bardell, cashier. 

The First National Bank of Texhoma, Okla. 
(8852). Capital $25,000. J. R. P. Sewell, presi- 
dent; H. C. Schultz, cashier; F. A. Sewell, 
assistant cashier. 

The Citizens’ National Bank of Evans City, 
Pa. (8854). Capital $50,000. Conversion of the 
Citizens’ Bank. 

The Homer City National Bank, of Homer 





129 South Fourth Street. 
PHILADELPHIA. 








City, Pa. (8855). Capital $50,000. E. J. Miller, 
president; J. L. Nix, vice-president; S. C. 


Steele, cashier. 





Applications to Organize. 

The Roseburg National Bank, of Roseburg, 
Ore. Capital $50,000. Application filed by A. C. 
Marsters. 

The Essex National Bank, of Essex, Conn. 
Capital $25,000. Application filed by H. B. 
Barnes. 

The First National Bank of Rockville Center, 
N. Y. Capital $25,000. Application filed by 
Alfred T. Davison, 76 William St., New York 


City. 

The First National Bank of New Albany, Pa. 
Capital $25,000. 
Bender. 


Correspondent, Charles M. 


| The First National Bank of Eddy, Texas. 


Capital $25,000. Application filed by Geo. W 
Riddle, Dallas. 

The First National Bank of Kennewick, Wash. 
Capital $25,000. Application filed by L. E. 


Johnson. 





Yew State Banks, Private Banks and Trust 
Companies. 

The Arkansas State Bank of Eureka Springs, 
Ark. Organizing. Capital $25,000. R.S. Granger, 
president; R. B. Kelly, vice-president; C. L. 
Gregg, secretary and treasurer. 

The Farmers’ Bank of Oliver, Ga. 
$30,000. Organizing. 

The Farmers & Merchants’ Savings Bank of 
Pecatonica, Ill. Capital $25,000. Organizing. 

The People’s State Savings Bank of Prince- 
ton, Kan. Capital $10,000. W. B. Kiler, presi- 
dent; N. Elliott, vice-president; Jas. Lingood, 
assistant cashier. 

The Citizens’ Bank of Desloge, Mo. 
$1 ,000. Incorporated. 

The Herman State Bank, of Herman, Neb. 
Capital $15,000. E. P. Hanson, president; Chas. 
Ball, vice-president. 

The Estancia Savings Bank, 


Capital 


Capital 


of Estancia, 


N. Mex. Paid capital $15,000. J A. Green, 
president; C. H. Hittsen, cashier. 

The Farmers & Merchants’ State Bank of 
Mangum, Okla, Capital $35,000. Seott E. 


Winne, president; W. P. Ponder, vice-president ; 
W. H. Jacobs, cashier. : 

The Brandon Trust & Savings Bank, of Bran- 
don, Ore. Capital $25,000. Incorporated. 

The First Trust & Savings Bank of Klamath 
Falls, Ore. Capital $25,000. Incorporated. 

The Merchants & Farmers’ Bank of Dallas, 
S. Dak. Capital $60,0u0. M. Guenthner, presi- 
dent: P. C. Guenthner, vice-president; E. A. 
Guenthner, cashier. 


The Citizens’ bank of Paris, Tenn. Capital 
$25,000. Incorporated. 

The Farmers’ Bank of Puryear, Tenn. Capital 
$10,000. Incorporated. 


The First State Bank of Tatum, Tex. Capital 
$10,000. A. G. Menefee, president; D. E. Wag- 
goner, vice-president. 

The Farmers & Merchants’ Bank of North 
Yakima, Wash. Organizing. 

The Bank of Pinole, Crockett, Cal. 
of Contra Costa. 

The Farmers & Merchants’ State Bank of 
Brighton. Col. Capital $10,000. Incorporated. 

The Nassau Bank of Fernandina, Fla. Paid 
capital $25,000. N. B. Borden, president; N. 
Mizell, vice-president and cashier. 

The Chaonia State Bank, of Chaonia, Mo. 
Incorporated. 

The Huntley State Bank, of Huntley, Mont. 
Capital $20,000. Incorporated. 

The Commonwealth Bank of Black Mountain, 
N.C. Paid capital $10,000. J. W. Dougherty, 
president; C. KE. Cotton, vice-president; S. E. 
McNeely, cashier. 

The Wanteska Loan & Trust Co. of Hender- 
sonville, N.C. Paid capital $10,000. W. A. 
Smith, president; C. Brown, vice-president; 
P. F. Patton, cashier. 

The Eckelson State Bank, of Eckelson, N. Dak. 
Paid capital $10,000. J. L. Wetherill, president ; 
E. C. Thompson, vice-president; L. Malm, 
eashier; H. S. Fox, assistant cashier. 

The Huntsville Banking Co., of Huntsville, 
Ohio. Capital $20,000. §. L. Horn, president ; 
C. C. Cook, vice-president; W. F. Myers, cashier. 
The Guardian Savings & Trust Co. of New- 
ark, Ohio. Capital $100,000. Incorporated. 
The Farmers & Merchants’ Bank of Coquille, 


Branch 








Ore. J. M. Nye, Jr., president; G. A. Robinson, 
vice president; J. J. Stanley, cashier. 

The Lancaster Savings Bank & Trust Co., of 
Lancaster, S. C. Capital $25,000. C. D. Jones, 
president; E. E. Wylie, vice-president; E. M. 
Croxton, cashier. 

The Bank of Edeson, Wash. Organizing. 

* The Bank of Mountain City, Tenn. Capital 
$15,000. Incorporated. 


aicAN TR 
os©" company “Sp 


BOSTON, MASS. 


CAPITAL, ° ° . . $1,000,000 
SURPLUS (earned), . ‘ $1,500,000 


Transacts a General Banking and Trust Company 
Business. 


INTEREST ALLOWED ON DEPOSITS 
SUBJECT TO CHECK. 


Special Rates on Time Deposits. Trustees under 
Mortgages. Transfer Agent, and Registrar 
of Stocks and Bonds. 


BOARD OF DIRECTORS : 


N. W. Jordan, Chairman 

C. F. Adams, 2d William A. Gaston 

Rodolphe L. Agassiz Elmer P. Howe 

F. Lothrop Ames John Lawrence 

Hobart Ames John 8S. Lawrence 

Edwin F. Atkins Lester Leland 

Frederick Ayer S. E. Peabody 

Charles S. Bird Francis Peabody, Jr. 

A. G. Bullock Royal Robbins 

Samuel Carr enry A. Rueter 
P. L. Saltonstall 


Gilmer Clapp 

Gordon Dexter R. Paul Snelling 

William R. Driver Frank W. Stearns 
Eugene V. R. Thayer 


F. C. Dumaine y 
Eugene N. Foss Charles W. Whittier 





The People’s Bank of Eagleville, Tenn. Paid 
capital $6,900. R. G. Owen, president; W. W. 
Puckett and R. H. Hailey, vice presidents: N. N. 
Dryden, cashier. 

The Covington Savings Bank, of Covington, 
Va. Capital $50,000. E M. Nettleton, presi- 
dent: J. W. Campbell and Wm Sangster, vice- 
presidents: H M McAllister, cashier. 


Wiscellaneous. 
The Bank of Needles, Cal, is now incorpo- 


rated. Capital $25,000. Geo. E. Butler, presi- 
dent; W. R. Hervey, vice president: F. L. 
Slick, cashier. 

The Allen State Bank of Essie, Kan. @. D. 


Coffman, president, has retired. 

The Bank of Colton, Wash. 
Hilliard & Co. 

The Dayton National Bank, of Dayton, Wash., 
has consolidated with the Columbia National 
Bank under the latter title. 

The Bavk of Elberton, Wash. 
A. B. Metz & Co. 

The Bank of Eltopia, Wash. Style now is 
Bassett-Sutherland Co. 

The Bank of Ket:le Falls, Wash. 
is C. A. Wallace. 

The Citizens’ Bank of White Salmon, Wash. 
Style now is Gillette Bros. & Co. 

The Madison County Bank of Huntsville, 
Ark., is to be converted into the First National 
Bank. Capital $25,000. 

The Dominion National Bank of Bristol, 
Tenn , has increased its capital to $150,000. 

The Commercial Bank of Danville, Va. J. G. 
Penn, Sr., president, is dead. 

J.J. Phillips, vice-president of the Glenville 
Banking & Trust Co., of Cleveland, O., died on 
the 2d inst. 


Style now is 


Style now is 


Style now 








THE ELIOT NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS. IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION DOLLARS AND 
CAN FURNISH ALL REASON- 
ABLE ACCOMMODATION. 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 
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FOREIGN. 
CUBA 


Banco Nacional de Cuba 


(NATIONAL BANK OF CUBA) 


Head Office, 27 Cuba Street, Havana. 


BRANCHES: 
Santiago, Cienfuegos, Matanzas, Cardenas, Manzan. 
illo, Sagua La Grande, Pinar Del Rio, Caibarien 
Guantanamo, Santa Clara, Camagiiey. 











Special Agents at every Commercial Point in Cuba 
and Correspondents shevnghout the World. 


MEMBER SMEBICAR BANKERS ASSOCIATION. 


ES T ABLISH ED 1844. 


H. UPMANN & CO. 
HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of Cigars 
and Leaf Tobacco 


FOUNDED 1844 


LAWTON CHILDS & CO., 


AMERICAN BANKERS 
* Mercaderes 22 Havana, Cuba 
Doa general banking business and pay speeial atten 
tion to collections in Havana, and all parts of the 
island and ajacent Antilles. Principal American 
correspondent, Nat. Bank of Commerce in New York 


CORRESPONDENCE SOLICITED. 


¢ B. ‘STEVENS & CO. 
Importers and Exporters 


HABAN A, CUBA. 











C. BRAUET & CO., 


SPECIAL PARTNERSHIP. 


BANKERS, COMMISSION MERCHANTS, 
IMPORTSES, EXPORTERS. 


SANTIAGO DE CUB: 
GUANTANAMO, WANZ ANILLO, 


CUBA. 





Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


Capital, - - $21,000,000 
Reserve Fund, 2,325,000 
Deposits, - - 27,550,000 


Postal Address : APA RTADO = 
Cable Address: ** BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 


BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


THE UNITED STATES BANKING CO., S. A. 


MEXICO CITY, MEXICO. 


Capital Stock Paid Up, $2,000,000.00 
Reserve, - 600,000.00 
Deposits, - - - 9,865,075.91 


DIKECTORS AND OPFICERS: 
Gro. |. Ham, President E. K. Smoor 
H. HK. Nice xnsox, Ist Viee- President. W. FP. Layer. 
G. W Jennings, 2d Vice-President. Joux T. Juop. 


L. O . HaARNECKEER, Secretary. J. M. NEELAND. 

R. J. Dwyer, Comisari FW. Strone, Manager 

L. ©. Jupp, Treasurer N.C. Ougen, Casher 
ELSAssEeR H. J. MORDES, Accouotant. 


pane ( BSP ANOL DE UA ISLA DE CUBA 





HAVANA (Republic of Cuba.) 
FOUNDED IN 1856 
CAPITAL, $38,000,000. 
AGUIAR, 81 & 83. TELEPHONE, 272. CABLE: GOFFRANK 
e President: 


President : Sub- Director 


Di or 
Y POL L EDO 





SOLER E HIJOS, 


LUGO, VIGO, SPAIN, 


Bankers and Commission Merchants 


Exporters of Canned Goods. Importers of Cocoa 
Coffee and other Tropical Products. 





_ FINANCIAL. 


_FINANCIAL. 


$40,000,000 





NEW YORK CITY 


Four and One-half (4'4%) Per Cent. 


GOLD TAX EXEMPT 


STOCK AND BONDS 


Issued in Coupon or Registered , Form, 
Interchangeable at will after Purchase. 


To be Sold Tuesday, Sept. 10, 1907 


At 2 o’clock P. M. 
AS FOLLOWS: 


$30,000,000 Corporate Stock, Payable May 1, 1957 
$5,000,000 Assessment Bonds, Payab e May 1, 1917 


EXEMPT FROM TAXATION, EXCEPT FOR STATE PURPOSES 


THESE STOCKS AND BONDS ARE 
LEGAL INVESTMENTS FOR TRUST FUNDS. 


Send bids in a sealed envelope. enclosed in the addressed envelope. 
TWO PER CENT OF PAR VALUE MUST ACCOMPANY BID. 
money or certified check upon a solvent Banking Corporation. 


‘City Record,’’ 


published at Room Ne. 2, City Hall, New York.- 


A DEPOSIT OF 
Such deposit must be in 
For fuller information see 


Consult any Bank or Trust Company, or address 
HERMAN A. METZ, Comptroller, City of New York 


280 Broadway, New York. 





FOREIGN. 


FOREIGN. BER 





GUILLERMO PURCELL Y CIA. 


General Bankers. 


Established 1870 


SALTILLO, COAHUILA, México. 
SAN PEDRO, COAHUILA. 


N.GELATS&CO.. |= 


AGULAR 
Cable Addreas, “‘ GELATS,” 





Branch House: 





10B, 
HAVANA. 


Transact a General Foreign and Domestic 
Banking Business. 


URBANO GOMEZ & CO. 


COMMISSION MERCHANTS 
AND DEALERS IN 


WHOLESALE LEAF TOBACCO. 


Oficinas, Mercaderes 9. 
Storerooms, San Ignacio 46. 
Cable Address: “URGOMEZ,"" HAVANA. 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. ESTABLISHED 1863. 
$21,500,000 
10,750,000 


2,750,000 


Paid-up Capital, - - 
Reserve Fund, - © e 
Provision Fund, « ° « 
BRANCHES: 
Veracruz, Monterrey, Mazatlan, San Luis Potosi, 


Guanajato, Puebla, Durango, Torreon, 
Morelia, Guadalajara, Queretaro, Aguascalientes. 


Conducts a General Banking Business. Foreign 
Drafts Bought and Sold. Interest Paid on Accounts 
Subject to k and on Time Deposits 











O'DONNELL & McDONALD, 


General Importers. 
Contractors’, Railroad and Mill Sarees. Lagpent 
Handlers Bolts, Nuts, ete., Pig I Marine Hard. 
ware and Machinery. Spec ial fon ‘Gasti 8, Paints 


for Metal. Importers and Exporters of American 
and Cuban V Weeds. Correspentinee solicited. 


Oo; “M ACOD.” 


“vu. Cable Code. Baratillo 5, Havana, Cuba. 
THE ROYAL BANK OF CANADA. 


INCORPORATED 1869. 
HEAD OFFICE, HALIFAX, N. S. 
T. E. KENNY, President. 
CHIEF EXECUTIVE OFFICE, MONTREAL, QUE. 
E. L. PEASE, General Manager. 
Capital Paid Up, - .« -« 33,828,160 
Reserve and Undivided Profits, - 5 eres 4 


HAVANA 





Cc " GARS 
ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of all 
Countries. 


OUTPUT 60,000 CIGARS A DAY. 
All Traders Should Carry Them in Stock. 
RODRIGUEZ, ARGUELLES Y CIA. 
Calle Belascoain 2, Havana, Cuba. 
| NTERNATIONAL AGENCY OF PATENTS OF IN- 
VEATION AND TRADE MARKS. 

Counsel and Manager 
JUAN J. AMEZAGA 


AGENTS: Juan Antonio Barbosa Caravia and Juan 
Vicente Algorta. business Transacted in Uruguay. 
References on Application. 

CALLE 25 DE MAYO Ne. 256 

MONTEVIDEO REPUBLIC OF URUGUAY 
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Bank of Pi ittsburch 


Associ Shan Ge 
Oldest Bank in the United States west of 4 Alle. 
gheny Mountains, ESTABLISHED 181 


Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $ 


,000, * 
7+ gaat : 
WILSON A. SHAW 
R. Pavuus, Vice-Prea W. 
Bicugt, Cashier. 





- Presiden 
JACK, fem ere Cashier 
D Arrrs, Assistant Cashier 
_Waseur. _ Auditor 


Roussect, let Asst. Cas. ‘Gro. F. ies 
COUPON 
CERTIFICATES 


sans 4% OF DEPOSIT 


SAVINGS 
PITTSBURG TRUST COMPANY 


ACCOUNTS 
PITTSBURG, PA. 


Capital, Surplus ond Profits, - = $6,000,000 
Deposits, - - - - - - - = = = 11,000,000 
Write for free Booklet “ D”’ 
“BANKING BY MAIL” 


The Colonial Trust Company, 


PITTSBURGH, PA. 


Capital, Surplus $1 0,000,000.00 


and Profits, 


Does a General Banking and Tr ‘ust Business. 
Your Patronage Solichted. 


COLUMBIA NATIONAL BANK 
PITTSBURG, Pa. 
Capital, - $600,000 
Surplus, - $1,000,000 


E. H. JENNINGS, President F.A.GRIFFIN, V-President 
W.C. LOWRIE. Cashier =. M. JONES, Asst. Cashicr 


MINNEAPOLIS, MINN. 


ES? aBL ISaED 127 


Northwestern National Bank 
MINNEAPOLIS, MINN, 


Capital, - $1,000,000 
Surplus and Profits (earned), 1,000,000 
posits, - - 12,000,000 
An average of over 8 per eont annual dividends 
paid to stockholders since organization in 1872. 
Dividends Paid since Organization, $2,450,000 
The aim of this Bank 18 to be abreast of the times 
and still be conservative. Accounts of Merchants 
Manufacturers and Banks invited. 


J oszru 
W. F. 
J M. 





























The Security Bank of Minnesota 
MINNEAPOLIS 
Established 1878 
Capital, - - £1,000,000.00 
Surplus and Profits, $00,000.00 
Deposits. - - 1:2,000,000.00 
OFFICERS 
F. A. Cuameprarcain, President J. S. Pomeroy, Casnier 


Perry Harrison, Vice-Prest Frep Searrorp, Asset. Cashes 
E. F. Meargur, Vice-Pres't Geo. Lawruer. Asst. Cashier 


The National Bank of Commerce 
MINNEAPOLIS, MINN. 

Capital,. . . . « » $1,000,000.00 

Surplus and Profits, . « »« 450,000.00 

Deposits, . ..-. -» 

8. A. HARRIS, ‘ : 

F. E. KINASTON, 


President 
Vice. President 
Vice-President 

Cashier 
LANE and S. 8. CooK, “Asst. | C ‘ashiers 


RICHMOND, VA. 


THe FIRST NATIONAL BANK 


OF RICHMOND, VA 
Invites business from Banks, Bankers and 
tile Houses. 


Capital and Profits, $1,770,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr.. Vice-President and Cashier 


DETROIT, MICH. pois 


The Peoples State E Bank 


DETROIT, MICHIGAN. 


CAPITAL, $1,500,000.00 
SURPLUS, 1,500,000.00 
DEPOSITS, 29,000,000.00 


& General Banking Business. Interest paid on Savings Deposits. 
Collections a Specialty. Correspondence Invited. 





Mercan.- 











PROFITS, 


SAMUEL _ LIS 
HE 


7,000,000.00 


J.D. FARRELL 





OUT. SS BANKS. 





ATLANTA, GA. 


BOSTON, MASS. 








TLANTA NATIONAL BANK 


2 ATLANTA, GA. 
Capital, - - ° ° . 
Surplus and Profits, - 


OFFICERS: 

EK Currier, President 
T. Inman, /ice-Pres 
. E. Teorwroxn, Vice-Pres 
.R D 
S 


$500,000.01 
546,671.77 


DIRECTORS: 
©. E. Currixre A. E. Taornto> 
HT. Inman, S. M. Lywan 
F FE. Biocs, A. R Swann 
ALFRED AUSTELL. 


ONOVAN, Cashier 

Fiorp, Ass’t Cashier 

Accounts of ens _ Cerporations and Individuals 
Selicited. Correspendence Invited. 


‘ PHILADELPHIA, PA. 


17811907 
THE OLDEST BANK IN THE UNITED STATES 


Chartered hy Continental Congress 1781 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPRPRIA. 
Capital, $1,000 000.00 Surplus, $2,000,000.00 


Undivided Profits, Over $250,000.00 
Deposits, Over - 11,000.000.00 


OFFICERS. 
Haxry G. Micuensr, President Sam’t D. Jorpan, Asst. Cashier 
Joux H. Watt Cashier mu. J. Morpay, Aagst. Cashier 


RANKLIN NATIONAL BANK 
PHILADELPHIA. 
Incorporated 1900. 
Capital, . =.  « ~~ $1,000,000, 
Surplus and Undivided Profits, $2,176,000. 











OFFICERS: 
J.R. MCALLISTER, Pres’t. E.P. PASSMORE, Cashier 
C.V. THACKARA, Asst.Cas. L.H.SHRIGLEY, Asat.Cas. 





Foreign Exchange Dept.: WILLIAM WRIGHT. Mer 
oe 





BUFFALO, N.Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 
CAPITAL. $1,000,000 SURPLUS, $1,000,000 
450,000 RESOURCES, 16,000,000 
ROBERT T.. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 

Assistant Cashier 


RY W. Root, Assistant Cashier 
wax TER ASPINWALL, Assistant Cashier 


~ SPOKANE, WASH. 


THE OLD NATIONAL BANK 


OF SPOKANE, WASHINGTON 











CAE "ee are «- GlO0;,;000 


OFFICERS 
D. W. TWORY, President 
PETER LARSON, Vice- Pres. Ww. D. VINCENT, Cashier 
W.J. KOMMERs, Asst. Cas. J. A.YEOMANS, Asst. Cas. 
DIRECTORS 
PETER LARSON T.J. HUMBIRD JAMES C. TWORY 
LEVI ANKENY W.D. VINCENT THOMAS F.. WREN 
D. W. TWOHY J. P. MCGOLDRICK 








SPEC/AL NOTICES. 











William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


59-61 MAIDEN LANE, NEW YORK 
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BOSTON SAFE DEPOSIT 
anD TRUST*COMPANY 


BOSTON, MaASss. 


ee 4 ee 
Surplus (Earned) . 


$3,000,000 
2,000,000 


Transacte a General Trust and Banking Business. 


trai CINCINNATI, 0. 


FI ETH NATIONAL BANK 
CINCINNATI, O. 
$1,000,000 
700,000 
8,000,000 
CuarLes A Hrinecu, Pres. Epwarp Serres, Cashier 


Jamas M. Guienn, Vice Presa. Monte J. Gonie Asst. Cashier 
Cuarkies H. Sutetps, Asst. Cashier. 


LOS ANGELES, CAL. 


American National Bank 


OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 


Capital Paid-Up, - $1,000,000 


Accounts of Merchants and Bankers solicited. Un. 
equaled facilities for making Pacific Coast collections. 
Direct correspondents in all towns of any size in South 
ern California and Arizona. Prompt returns made, 


The National Bank of California 


AT LOS ANGELES 
Ng ig SS elie ee 


$500,000 
Surplus and Undivided Profits, 100,000 
J. E. Fisuevrn, President 


W. D. Woo.iwine, V.-Pres.andCas. F.J.Beccner, Jr., Asst. Cas 


DIRECTORS 
0. H. Caurcnitu H. W. Pray« 
P. W Brave R. |. Roeexs 
53 E Fisespvre 





Capital, 
Surplus, 
Deposits, - . 








8. C. Hvrasun 
W. D. WocLhLwnr 





The First National Bank of Los Angeles 


- $1,250,000.00 

1,358,991 .95 
16,394,570.56 
20,398,562.51 


Capital, . ° 
Surplus and U ndivided Profits 
Deposits, . . 
Total Resources... . 
OFFICERS 
J. M. Exvciotr, President 

Sropparp Jess Vice-Prest. 
. C. Patreraon, Vice-Prest. 

G Ez Birtiners, Vice-Prest. 

Jno. 8S. Cravens, Vice-Prest 


SAN FRANCISCO, CAL. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organized 1870 
THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 


OFFICERS 
Ropowes Sprxcerca, President 
James K. Lywce, Vice-Pres’t J. K. Morrrrt, Cashier 
J. H. Sainwer, Asst Cashier Joszers G. Hoorgr, Asst. Cash 


i KANSAS CITY, Mo. Pica esesy 
First National Bank 


KANSAS CITY, MO. 


Capital, - $500,000 Surplus, - $750,000 
Undivided Profits, - $200,000 


E. F. SWINNEY. President 
J. F. RICHARDS, Vice-President 
H. T. ABERNATHY, Cashier 
C. G. HUTCHESON, Assistant Cashier 


W.T.S Hammonp, Cashier 
A. C. Way. Asst. Cashier 
E. 8S Pavty, Asst. ‘Cashier 
E. W. Cor, Asst. Cashier 
A. B. Jongs, Asst. Cashier 














INSURANCE. 


*IBSON & WESSON, 
GENERAL 
INSURANCE AGENTS & BROKERS 
67 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 











